Shinkin Asset Management Co., Ltd mA#&. —B4EAEAZEERGSE —RUFAEABABREEHERS
T104-0031 HRH P RRFEIT BH8E 1S URL:http:// www.skam.co jp

Y=oV R NEiE: 202042A3Bh5287HEXTOEHR
«EEH»

g LAZATEYRNIRDAVMRENR S cnmansies waunRe@®m %3382

BE3INA 2H38~2H7H

DHERS =fE

EEE

‘2%75‘ SEEOBE
FEIOFIAILAICHESHIR(CH T

BETIHRE |V |23,995.37 |22,775.92 [23,827.98 || + 622.80 | + 2.7% ’ ‘
DBERERBNAISE. NI DK
# JPXH#E400 hwd ™"\ |15,634.70 |14,845.63 | 15,528.23 | + 436.44 + 2.9% |([FRF. FEH2H 1480 SHKEEH
D—EZSIETIFDERBPLIECES
TN Y S ™ 129,408.05 |28,319.65 | 29,102.51 | + 846.48 | + 3.0%|i7mk, 112, BA(C L BIHREED
E(IMRARAT. BEXRC(EFIESHEESS
MY DAXIEE [~V |13,606.97 |12,987.53 [|13,513.81 | +531.84 | +4.1% N MBS
(E{L1E. %)
B& (10%) A/ | -0.015 | -0.080 | -0.040 +0.025 BRI — RS2 (CHET
DEDRAREZERIC. YR DO
XE (104) | 1682 1.509 1.583 +0.077 BENBR. CNERIRSEEESE
N2 EEERBEZESEENTHED.
R1Y (10%F) M\' -0.341 -0.446 -0.386 + 0.048 ENOI0EEGEHNED (EBRSF) (&
8 (RrFR@hiEy) « K10FEE
g (106F) |, | 1105 0.878 1.042 +0.090 B0 (P51 6% L5
(H3%0E. M)
Kk AN | 11002 | 10832 10975 +1.40 TR COTRIHSE. W
& SBE e SN3EAMEFDIBENE
S _ e
. |2-o ML 121.15 119.92 120.14 - 0.03 2(Z, I\)I/‘FEH; H%l\lOII_Ii‘C RIL
B - AENET. 22, BRICREKRS
X KR M 74.39 72.42 73.23 + 0.72 NEXERS T IEAEHOENN
E - RENEEDOD, KEEFLRL, —
| BFIRL MmN 82.83 81.58 82.45 +0.58 B30 LB & LTIt R,
(H7%18) (H3EE)
SEIREITIS® |V~ | 2,220.67 | 2,180.99| 2,214.43 ~1.24 | - 0,100 MEAEDRRCANN, JU—PEL
EDEVEIE(C, 212, HBxiRFImE
T prUmes M 255.50 249.47 254.57 +5.93 | +2.4%|D0ORS(CERUEEBRISREN.
(1)} SFIERDFEDEEFIE D (E3.492%
it NY/SiH —ﬂ/"'d\’\ 52.20 49.31 50.32 -1.24 - 2.4%| (E:f HEREITOFESERESHED.
QUICKEH) . NYER(E. hEDER
NY® W"_,f“"” 1,598.50 | 1,551.10 | 1,573.40 - 14.50 - 0.9% |y oy icoia s Tz,
KTPST»
BE3NH . A5 (/)
DR AELE
o EimtaEs TN | L 3.4% | IRBRI R S 2T, BTBOMTECERT B TS, |ART -0.5%
] VL% =2 vl N |+ 4.1% | FEERADHENED EOBEREN S, LR, B8 ) +1.3%
& DIHEIS 2K v, + 1.0% | PEIC L BIEKEHO—E5| FIFREEIFHEEIN. £F BB +1.7%
EBE EIN=Y P S =E vy\f”‘/‘\/ + 4.4% | KEDEEB\WSRRELZITZURBMNLAD,. ER. |(|8BE) + 0.8%
1R SENSEX3E%K W"‘f"v + 1.0% KEKSEZHEEROMENSREL. LR, UM - + 0.7%
b= STHE#K W\, + 0.9% |FEMRA\DERBIN—BHNSE. LR, ) N - 0.5%
V-37 KLCI{Y7" ¥92 “‘»f"’\, + 1.5% |HASHAD RN/ (IR EOBEN S, R, [W-97Uy 9h - 0.2%
1IN 257 ST il HEEIEE M + 1.0% KT EBSEEOERMFREZERIC. L7, N 397 7 + 1.4%
94 SETiE%% M + 1.4% |5 hIRTIC LB FRADH T IFEHD. LK. 54 )\°-Y + 0.9%
Jq4UE> #HEIEY \~v-h,v + 4.3%| T+ UEHhRIBITICLDFTIFEEFRHREN. £R. [70°y Ay + 1.0%
NphFL  VNIE#E \-wf\, + 0.4% [AHACEE LR, BEREHENMISE. LR, N ML MY + 0.7%
CD #E - MeDBRAF. FEEODBEEM,. B — NISEPFER REITIES (BAZR<. AR—X) . BB ZECOVLCE. B — NIRE. D@D ShA—X

NYEHE=1—I— B35 (NYMEX) OWT I 5. NYRE=1—3— U835 (NYME X) COME XEBFIDEEY
(H4Pf) Bloombergdk DF—SEGL. LA EARISIFRL

¥ RERED TAERICBELTIBELTWVEERLVEE] 209 CRECESL,
1/1




N—owv hEiE . 20206528380 52R7HEF TOENE

@ LAZAT YR IROAVMREEHRASH

5% (2020/1/31—>2020/2/7)

4.5%
4.10%
40% | 3.85%
35% |
30% | 2.83% 3.00%
- — 2.68% 2.48%
25% | e
0,
son | 1.95%
1.5% |
10% ¢ 0.66%
0.5% |
0.01% 0.08%
0.0%
TOPIX  BARTgtf  NY5'9 S&P hOvh pEa| 735 HE I3VA B4y A=AR5U7
T30 #HBE1EH RMWIBEL  RATANCIEEL  FT 1003838 CAC4018%%  DAX3IEZR ASX 200153
GE) KA - KBOIBAR. FIEEADEZER
(L8P Bloombergdk DT —FEUS L. LA ZASEVERR
2. FEOHIMHERS
m  eBHE D) o ks
25,000 2,000 30,000 18,500
— B R 440 (£ B &)
24,000 TOPIX (55 B A) 1 1900 29,000 1 18,000
28,000 1 17,500
23,000 11,800
27,000 117,000
22,000 1 1,700
26,000 1 16,500
21,000 11,600
25,000 1 16,000
20000 | 1 1,500 24,000 —NY&Y(EBR) 1 15500
——S&P tavt BEEB(HER)
19,000 ‘ ‘ ‘ ‘ ‘ ‘ 1,400 23,000 ‘ ‘ ‘ 15,000
19/2  19/4  19/6  19/8  19/10 19/12  20/2 19/2  19/4  19/6  19/8  19/10 19/12  20/2
(LFF) Bloombergdk DT —FEUSL. LAZAMMSIEN  (#/8. BR) ({FR) Bloombergdk DT —SBUSL. LAZAMENR (F/B.BR)
& BRH eAt7ZY - BB (M - 7°55°))
14,000 8,000 7,200 125,000
1 120,000
13,500 1 7.800 7,000
1 115,000
13,000 6,800
17,600
1 110,000
12,500 6,600
17,400 1 105,000
12,000 6,400
4 100,000
1 720 6,200
11,500 : 1 95,000
11,000 —DAxiEM(£BH) | 7000 6,000 = ASX 200f55(EH®) | 90000
——FT 100$5%k (5 B &%) — 73 FNANTER (BB
10,500 ‘ ‘ ‘ 6,800 5,800 ‘ ‘ ‘ 85,000
19/2  19/4  19/6  19/8  19/10 19/12  20/2 19/2  19/4  19/6  19/8  19/10 19/12  20/2
(HPF) Bloombergdk D> —SEUEL. LASZAMEER (/. BR) (4PT) Bloombergdk DF—SEUEL. LAZAMEMER  (F/8.BR)

X HERED TRAEHICELTIBRELTWWEERWEE] 207 TREREEL,
2/17



=4y B

202062RA 38N 52R7HE TOEIE

@ LAZAT RN AT A MR ER RS

I. &% - 78

1. FEED10FFFIED

(%) (%)
35 — = = = - 0.10
M —KE —EE ——I7398 —FN(Y —HBHAX 0.09 0.090
sor 0.08 | 0.077
25 1 0.07 -
20 | 0.06 -
15 1 0.05 - 0.048 0.046
' 0.04 0.039
10 |
W 0.03 { 0.025
05 F 0.02 4
0.0 0.01 A
o5 | 0.00 : : : : .
’ BAR *E Fq4y 50X EE =M
-1.0
19/2 19/4 19/6 19/8  19/10  19/12  20/2 (B KB -KSOBE L, ATEEE OEEER
(HPF) Bloombergdk DF—FHUS L. LA ZASHEIER (#/A.BR) () Bloombergdk DF—FBUSL. LA ZASREIFR
115 () () 130 90 (M) () 160
FILAL—M(EB ) —ZN/IL-AL—r(EB )
Mz —1—AML—(EE %) —HAFFRIL-AL—(EB )
qu 85 | —iﬂ'f‘/FP:JI/—HEE’ﬁ) 150
1110 1 125 t
‘ l80 L { 140
FM&105 | 1 120 Az
75 | 1 130
100 ‘ ‘ ‘ ‘ ‘ ‘ 115 70 ‘ : : ‘ ‘ ‘ 120
19/2  19/4  19/6  19/8  19/10  19/12  20/2 19/2 1974 19/6  19/8 1910 19712 20/2
§ /B.BR)
(HFR) Bloombergdk D7 —FEUEL. LA ZAIRISIER: (/A BR) (HFF) Bloombergdk DF—FBUSL. LA ZAIRIEIER (®/A.BE
m. U—b - &Em
1. BXRLBEHDY— biE
2300 (200343 A 31 B#&{E=1000) 3.00% fE&3R(2020/1/31—2020/2/7)
2250 EM)—MEE 250% 4 2.38%
2200 — SEIRETHE %
2,150 2.00% -
2,100 1.50%
2,050
2,000 1.00% 1
1,950 0.50% A
1,900
0.00% .
1,850 -0.06%
1,800 ‘ ‘ : : : : -0.50%
19/2 19/4 19/6 19/8  19/10  19/12 20/2 WITREITHS & $EA— R S
GE)BIN DY — NMESKFSAPSEHEE REITIERR (HAZR<. ANR—X) (#/A.BR) GE) 4B - KEDIEAF. FrEEROEESE
(W) HEGESEEIFT. Bloombergdk DF—FEUSL. LA ZASSER () FEEEAIEIF. Bloomberg kDT — SHEL. LA AJHE(ER:
2. [Fih, &
fE&3(2020/1/31—2020/2/7
(RIL/15L) (F /AR *( /1/ /2/7)
75 1,650 0.00% .
2 —NY[Rh(EB %) {1 1,600 -0.50% -
—NY& (HH%) 1550
11 -1.00%
65 -0.91%
1 1500 -1.50% -
60 1 1450 2.00% A
1 1,400 B |
55 2.50% ~2.40%
. 1 1,350 3.00%
{1 1300 NY/J& Ny
25 ‘ ‘ ‘ ‘ ‘ ‘ 1250 GE) 4B - KIBDIBEE. MIEEADEEER
19/2 19/4 19/6 19/8 19/10 19/12 20/2 ' NYEUH(Z=1 —I—Um8EEI (NYME X) OWT 154, NY&EF=1—3—2
(E/8.AR) EEEGIFT (NYMEX) COME X&PID&5e

(£FF) Bloombergdk DF—SEUSL. LAZAEIER

Z1t1&E(2020/1/31->2020/2/7)

(H47f) Bloomberadk DT—HEUEL. LA EAIRSIER

¥ HRED TRERICELTIBEL TV EELNEE] 209 CHEECESN,

3/7



N—ov hEE . 2020628380 52A7HFTOEIM

@ LAZATRYMIR DAV MEEH#RR 21T

1. PSP OWMEER (HEER)

g (2020/1/31—2020/2/7)

5.0% 2 15% 7.39% 4.26%
40%
3.0% |
20% 1.53% ]
1.0% 1.02% 103% 088y 100% 2t
e r——j 0.44%
0.0%
-1.0% |
-2.0%
-3.0%
—40% -3.38%
HE i BiL BE {UN S&P-  YUNE - FTSEZT MY 4UMNRY7 44 74)EY AL
LBREIEE VRS IEES HEHREIEH BSEtUEyIR  STIEE  WW-YTKLCI  Ywhlg SETHa%K HWEER VN$EER
19T 99R HWEEH%
CF) KB - NEDIBE(E. FIEEBEOEZER
(HF) Bloombergdk DF—HFHUEL. LA ZEAIEIERK
2. PSP DR
= 20194E 1 =100
130(2019$1)EIEIE 100) 130 ( 1A K=100)
— B E REHREER
120 | M/JA\_ 120 | 1uh S&P BSEtUty4R
110 | } 110 |+
100 /" s 100 RV
90 | =——rE LEHREEHK 9
—&FH EUEEH
B MERS
80 L L 80 L L L L L L
19/2 19/4 19/6 19/8  19/10  19/12  20/2 19/2 19/4 19/6 19/8  19/10  19/12  20/2
CF) KB - NMEDIBE(E. FIEEBEOEZER (%£/A.8BX) CF) KB - NEDIBE(E. FIEZEEOEZER (#/R.BXR)
(HFT) Bloombergdk DF—HFHEUEL. LA ZEAIEIERK (HF) Bloombergdk DF—FHUEL. LA ZEAIIEIERK
= (201941 A k=100)
130 (201941 B R=100) 130
— STHg%k — 44 SETHs#k
——FTSE7 WIL—YT7KLCHU YT vIA —JtY REEH
120 | LT S ehls BB TEE 120 1 ML VNSRS
110 |+ 110 |
100 ] 100
eyt
: /‘lwﬂm ,
90 90 |
80 s s w 80

19/2 19/4 19/6 19/8 19/10  19/12 20/2

(F/R.BR)

() #RE - KEDBE(E. BITEREHOEZERA
(H47) Bloombergdk DT —FEUSL. LA EAISIER

19/2 19/4 19/6 19/8 19/10  19/12 20/2

(#/R.BR)
(F) KB - KEDIHG(E. FIEEADEEER

(H47) Bloombergdk DT —FEUSL. LA S AASIER

X BRED XEMCELTIBRELTWLERLVEIE] 207 CHEEEEL,

4/7



N—o v hEjE

2020F2A3BM52R7HFTOEIA

@ LAZAT YRR OAVMEEH#RA S

V. 77 RMEF EBEREF
1. PSP D10FEFIED

(%) 2020/2/7 W55 (%) ZbIE(2020/1/31-2020/2/7)
7.0 57 0.10
: 6.6
60 - 005
50 - 4.4 0.00
40 - -0.05
28 3.1 3.1
30 - -0.10
20 1 1.6 17 13 -0.15
1.0 4 06 -0.20 -
0.0 - T p T - —— T -~ > -0.25
L + T ! ! X KU P N N A
& @ ® & L 1 % S % % 25 EF £ 1 %3 F g
= & X N¢ T s % X <
X <~ S
N ~ ~

2. 77 D10FEEFE D i

() KRB - IKSDBAE. BIEREOEZERA

(4P) Bloombergdk DF—SEUEL. LA S ARSI

40

3.5

3.0

25

20

0.5

0.0

9.0
8.0
70
6.0
5.0
4.0
3.0
20

10 A

0.0

(%)

—hE

M

BiL

8.0

70

6.0

5.0

40

30

20

GE) KB - KBDBEE, ATEEBADEZER
(4P) Bloombergdk DF—SEUEL. LA S ARSI

(%)

—&E AR

19/2 19’/4 19’/6
GE) #E - MBOBAG. HEEEOBEER

19/8

19/10

19/12

(F£/R.BR)

(4P) Bloombergdk DF—SEUEL. LA S ARSI

(%)

20/2

0.0

19/2 19/4 19/6 19/8 19/10 19/12

GE) KB - KBDBEE, ATEEBADEZER
(4P) Bloombergdk DF—SEUEL. LA S ARSI

(%)

20/2
(#/R.BR)

(H4Ff) Bloombergdk DF—%EUE L. LA EAIIEIERL

3. PSTF DBREF

70
6.0
5.0
40
3.0
20
1.0
0.0

(H4Ff) Bloombergdk DF—4EUE L. LA EAIIEIERL

2020/2/7 B

7.0
1 60 -
: 50 -
] 40
W 30 A
| 20 m
10 - . .
— R — YT A RYT —% Ity — R4
19/2  19/4  19/6  19/8  19/10  19/12  20/2 0'019/2 19/4  19/6  19/8 1910  19/12  20/2
GE) KRB - KIBDIBE (L. FIESEHDEZER (&#/A.BR) GE) KRB - KIBDIBE (L. FIESEHOEZER (F/A.BR)

(B4 @ %)

o

= BEREH  (FimE)
T 2.35 (4.60)
| =5 2.00 (2.28)
BB 1.375  (1.500)
1 sBE 1.25 (1.50)
; 1Ip 5.15 (5.40)
W57 2.75 (3.00)
| OIS 5.00 (5.25)
. 54 1.00 (1.25)
| J4UE°Y 3.75 (4.00)
mo# & @®H xR = 2 3 A b _6.00 (6.25)
U s = (D TERLIENEESTER. AL

~>

() KRB - IKSDBAE. BIEREOEZERA

{37

(4P) Bloombergdk DF—SEUEL. LA S ARSI

UI7AF2RER, S2HR-ILESHER
BISE ERBEROFERELTHED. BiRE

FIIIRN,

¥ REREO TREMCELTIBE LT LERLNEIE] 207 STHEREZEL,

5/17



N—4ow hEm . 2020F283HMS52R7HEF TOEIM

@ LAZATRYMNIRDAVMEEH#RA ST

VI. 7>74A% (WM. BloombergA—X)

1. AnALL

MATODZE{ER (2020/1/31-2020/2/7)

-1.0% -0.5% 0.0% 0.5% 1.0% 1.5% 2.0%
AR e
) I
BB i
sBE0Y e
98 W= e
IIB R 1 |
W97 Y79 m
1P 397 17 i \
B4y s
Iy A T
N b B e

(HiP) Bloombergdk DF—SEUS L. LA Z ARSI

2. PP DREBEOHE (X))

(201941 A R=100)

— ARt —FHNL BENL

105

2 ,,A‘f*\f/f\ W
00 ¥ ° \“‘

95 |

APAINN

o

90 |

85

20/2
(#/R.BXR)
UAE ASRIEIERL

19/2 19/4 19/6 19/8 19/10 19/12

(4£Ff) Bloombergdk DF—&HEUS L.

(201941 A R=100)
110

105

100

95
90 |
—IL=Y7 JUE b {UN2VT WET
— N K= NI
85 ‘ ‘ ‘ ‘ ‘ .
19/2 19/4 19/6 19/8 19/10 19/12 20/2
(#/A.BR)

(HiP) Bloombergdk DF—SEUS L. LA Z ARSI

X RILTOZE(EER (2020/1/31—-2020/2/7)

-2.0% -1.5% -1.0% -0.5% 0.0% 0.5% 1.0%
AR \
5 ) i
EEN) I
BEY1Y I
I 'l
7N S I
-97 U b |
A9 357 W7 o
541y e
UL Ay I
NSNS 1
B4F |

(HiP1) Bloombergdk DF—4EUS L. LA E ARSI

(2019418 3=100)

110
—EE1Y U8 WE=

105 |

100 [f

95 |

90 |

85 ‘ ‘ ‘ ‘ ‘ ‘

19/2 19/4 19/6 19/8 19/10  19/12 20/2
(#/8.BR)

({FF) Bloombergdk DF—FEEL. LA ZAISIER
(201941 A k=100)

110

105 |

100

95 |

9 |

—_—N=Y Y A ——A ML Y
85 ‘ ‘ ‘ ‘ ‘ ‘
19/2 19/4 19/6 19/8 19/10  19/12 20/2

(%/B.BR)

(tiPF) Bloombergdk D7 —SEUGL. LASAIRISIERL
( 2020.2.10 4ERR)

¥ REEO TREHMICEALTIBEL TV EERLVEE] 2079 SRR,

6/7



- =
LAZATEYNIR DAV MR ERR 21t

<AEHICEHLTIEELTLMZE0WEIE>

KAERE, CHREROERICREHFOSELLIEROREZEMELT. LAZATEYN IR AVMEE
BASHIMERLEZEHTHY . ERMBERIGEEICEIEHTERTEHYELE A,

HKAEH T, EHETEDEEZONDERENSERLTEYET A, B ZOEHENE. T2HERIALTEE0
TIEBYFERB A T, WHIEET—EELBEDELDTHY ., IFEDRERRERI- TR ITEHEDTIEHY
iﬁ_&c

KABHOABE, BHORBERLTWDICEETT  FROEBRERRERII - TRIT IO TIEHYFEL A,
HRHEANBRIIEEFERADILDTTIOT, FEHEEKERTIGELHYET,

MIEEERIL. FEORRZVLEIELY ., BERIEHE - RRZVERERBORBEOIRTEHYFEE A,
Ft-, SR TIBAWEW-IREETRE. REBREZLORETEIHBYFEE A,

KIBEETIL. EEBZOHIEMIAENEREEICFHABIRILHYED) ICIRELET OT. HEMAAT
EHLET, LIzA > T BEREELGYBRERANRISNTVDILDTIEHYEL A ERICEDERITT T
BREEOBEHRICIBELET,

XEFEIT7URORMBOEHAAZH-H>TIL RESHIYLEZI7ULOREERGRPFZ(RFERREE)Z
HOEMLHRIEEBFIZHELWVLETOT T HNEESHERD L. ZBHTITHEESLY, Fi-, B
BREZ(COVLWTIE, RESHICTHRNV-FIINIE, LBEEtZBC TR =LET,

[FHAAICELTHOEESEIE])
BIEEEFRITFZRDIRIIZTDONT
BREERL. R OCEEZOEHETOHIAMISENEREEICETABIRIEHYET)
IZRELETOT, REMEBIIEHLET . LEEL>T BELELGYRETANRIESA TS
LDTIEHYFERBA. BERICKIERFIRTIREEOERICIRELET,
Fh- . REER I BARHOBREERZLICRENREEDEECIREFIRE. B5IHi5. %E
MNEEENELLEIEND VRIDHABOCHENELYETOT, THREICEH>TIRE
EEFEE (XMTERREE) PERAMBRIIR T ETmEISTELZSELY,

BIREEFITRDIERICONT
(BERICEECABUVV=1KER)
OHEAROER - -BARFHP LE3.3%Fi1k3.0%)
O MEFDOER - EEMEDREE LE03%
(REHAEPICREMICC aE0-KER)
S EREEEFVSTEMEN) - -MEELBICHLT, LIEFEZER1.628%(Fith F£51.48%)
O TDMDER - -BEEER. EXMEICETIEH. EREHFONEIZETLHEER.
IS ERFOTEEFRHERLIUNEREEDREZFICETIERIEL. 770F&KY
EELLTHEMICCRIBWVEEET, £z REERAFEEAANDSZEIZE.
EEHIEEMNICKISERELT, 4% I7FDEENOTIONWSEREEER.
BREEEOHGIZERASENRELEFT, CNODERIZOEFELTL, ERKREFIZKY
EETHELDTHY., BRIICHE, LIREFEZTRTENTEE A, REERIZES
LREBAFEHHSE) OEHEEICOVNTIE. CRERDEENI7URERESIND
HRZICIGCTRRYET DT RRTDIENTEEE A,

(THEE)

ERICEHLTOBIRIPERIOEEL T, —RMGREFETEZEELTEYVET.
BROMEIZDEELTIE, LAZAT YNNI RUAVMRENERT 22 TOHRERIED
56, CREVEEERENDBERICE T AREDMELZEHL TEYVES  REEEIC
BRBHVAIVVCERE. ThENORERFRICIYRLGYFTOT, CRESNDBRIZIEL,
BRTNCREERFRAZ (X ERES) LRI A EEE SKBFTAIZEL,

KYBEHTHEALTV DR ERICETSEFEFTOMMMEE. TOMh—UDOEFEELENDOERD
FAETHLIZARTITRELET .

7/7



	Ｐ1
	Ｐ2
	Ｐ3
	Ｐ4
	Ｐ5
	Ｐ6
	P7 リスク (消費税10％) (10月1日より)

