Shinkin Asset Management Co., Ltd mA#%&. —B4EEAREERHE —BUEMEA AR EBEHLERS
T104-0031 R H;PRRXFTEITE8E 15 URL:https:// www.skam.co jp

Y—v  EiE: 20206987BH59A11HFTOEM
«EEH»

@ LAZATEYRNIRDAVMNRERNRR S snmansies uaunne(e® 23388

B3N 7H~9H11 Bilj
fEsEE

DHERS =fE

EPIERIE. FTEHE THIRITOBERN )

BETI A ™ 123,412.93 (22,878.71 (23,406.49 | + 201.06 |  + 0.9% :
EENDEDRB. BN Go To b
L JPXE#%400 ™ [14,788.20 [14,400.35 || 14,788.20 | + 181.67 |  + 1.2%| FNVUCRRZMA D58 SER 5N
el EREZIFRLU. LoD, Ktk
T NYSY Nw-/"" 28,206.21 |27,447.08 || 27,665.64 | - 467.67 - 1.7%|(. )\1FIICRIRFEES DO
MofeZ &, BIOBREWNFRERD
» 40 =] 0,
M1y DAXIEE || 13,297.71 12,856.55 [13,202.84 | +360.18 |  +2.8%| v ivmi = nmeas  Tim,
(ZEALIE. %)
B& (10%)  |towwr™ | 0.045 0.020 0.020 -0.015 EINOI0FERED (RAEA) (3
BYE8ADKERAMETDREEZ T
HKE (104F) e | 0.721 0.658 0.666 - 0.052 T—H0.045%F T LR UIEEDD,
20 EBALNER R SR>z &
RAY (10£F) | ine | -0.423 -0.507 -0.481 - 0.009 BENS. UDHULNEET. K105E
_ FED (E. BIRENEERZDHSD
M (104F) asments | 0,974 0.892 0.911 +0.021 AR SR T
(B%0E. 1)
g TS ey ———
Kk o | 10639 | 10580 | 106.16 -0.08 RILRIE, RETIZADER (IR
# KEMOREEZS, —E105BAF
. |1-0O o 126.46 124.43 125.76 - 0.01 TFE. 2. Z0REFRILOERLU
BRI, BU106ME8(ICER.
ST oA 77.74 76.12 77.32 - 0.04 I-OREFEDST, RMPRRT
£ - (ECB)H'2020F DREHMEERIEB L%
| BFIRIL A~ 81.44 79.82 80.57 -0.76 EAETE Lo & (T8 3
(B E1R) (BEE)
SIEREITISS  |pns™ | 1,733.52| 1,689.94 | 1,694.43| -43.91| - 2.50 | CAREITEEE, AHNCHODER
FEDICEE LBV ASIEED
T Prumes A 199.49 194.66 194.66 - 4.69 - 2.4% |D. FEHETEFS D HPEREITIRD,
(1)} AHALLTIETE. BROFEDEEF
it NYRith M 39.59 36.13 37.33 -2.44 - 6.1%|E N (34.231% (FEF_HEREITOFAE
. SEFED. QUICKEH) . NYEH
NY£ /,./"W 1,975.20 | 1,911.70 | 1,947.90 +13.60 | +0.7%| jeor Ny dmE
KTPST»
BE3NH . A5 (/)
DR AELE
fE bEhaiEk | S - 2.8% KRPFERCHT BHRREEERC. T, AET - 0.0%
&5 JIVIO = e Saaarv - 0.8%|EIBRDB B/ \A TORBRENTSN, TE. 5 M -0.1%
az hAEIEER LY + 0.3%|—BTFELULE. SRFRESEVREN. £57. =2 + 0.1%
EBE EIN=Y P S =E a7 + 1.2% |FEIO0F TV ADORER LR ENFRFRESN. £7R. |8BE1) + 0.2%
1>R SENSEX#5#% L + 1.3%|EABEY S 7RO EEIEREREN S, L. [{UM be- - 0.5%
yuptic-h  STiEH e - 0.8% | K/ \A FOKDAEN G EOBARET, TE.  [re-wen|  -0.3%
W-57 KLCI{Y7" 9JA W ana W - 0.7%|EHEES . TRILE—HRENTE. WPy - 0.1%
LPZO VAR 0] R Y= = s - 4.3% |B#OOY 050> (FBHIR) BEAZRS. T&. |(ON#7 K7 -1.5%
74 SETHE%% M A, - 2.4% | EFRMRC T RILF—RER LT, TE, 44 Y + 0.2%
J1UE> #Haisd s + 3.2%|EA > IL2EECHTFBREIrEED. £5. ULy A°Y +0.2%
NhFLA  VNIEE e~ - 1.4%|EHB LR Uz, FBEETTOMEML. 55, A ML N + 0.0%

G M - KB0OBE . MEEHOEER, B — NISEPIOER REITIER (BAZR<. FAA—X) . BiE. BBICOLCE. B — ~NIRE, oM@ S55~<—X
NYEHE=1—I— B35 (NYMEX) OWT I 5. NYRE=1—3— U835 (NYME X) COME XEBFIDEEY
(H4Pf) Bloombergdk DF—SEGL. LA EARISIFRL

¥ RERED TAERICBELTIBELTWVEERLVEE] 209 CRECESL,
1/1




S—4w R8I 2020498780598 11 HE TOBE @ LASAT @IPRADIRIERA S

FSE2£(2020/9/4-2020/9/11)

5.0%
4.02%

4.0%
3.0% 2.80%

20% I 1 24% 1.39%

0
1.0% | 0.87%
0.03%
0.0% ‘
-0.31%
-1.0% |

-1.12%
“20% 1 -1.66%
-30% | -2.84%
-4.0%
TOPIX  BETEHkli  NY5'9 S&P Mvb pEa| 755 HE 739 4y A-AR5Y7

T30 #BE1ER MBS FATZNCIEEL  FT 1004828 CAC401E%%  DAXIE#X  ASX 20015#
GE) B - (KIBDBEF. AIEEEOEEER
(HF) Bloombergdk DT —~EUG L. LAZASRSIER

2. BEOHIEHERE
m) eHX D) o ks
25,000 2,000 30,000 22,000
24,000 1 1,900
28,000 1 20,000
23,000 1 1800
22,000 26,000 1 18,000
41 1,700
21,000
1 1,600 24,000 1 16,000
20,000
1 1,500
19,000 22,000 1 14,000
18,000 | 1 1400 —NY4¥'") (B %)
— BT M@ (LB &%) 1 300 20,000 | S8P MIvh BA TN 1 12,000
17,000 | 1 1 — b faete
. TOPIX
(FE =) (EE®)
16,000 ‘ ‘ ‘ 1,200 18,000 ‘ 10,000
19/9  19/11  20/1  20/3  20/5  20/7  20/9 19/9  19/11  20/1  20/3  20/5  20/7  20/9
(LFF) Bloombergdk DT —FEUSL. LAZAMMSIEN  (#/8. BR) ({FR) Bloombergdk DT —SBUSL. LAZAMENR (F/B.BR)
eAt7ZY - BB (M - 7°55°))
14,000 8,000 7,500 130,000
= ASX 200§5%k (£ B &%)
13,000 1 7500 7000 —— 7N KANRNTER (BB E) 120,000
12,000 1 7,000 41 110,000
6,500
11,000 1 6,500 4 100,000
6,000
10,000 1 6,000 1 90,000
5,500
9,000 1 5500 {1 80,000
c— =3
8000 | DAX{EH (Z B &) 1 5000 5,000 1 70,000
——FT 100f5% (5 B %)
7,000 4,500 4,500 60,000
19/9  19/11  20/1  20/3  20/5  20/7  20/9 19/9  19/11  20/1  20/3  20/5 20/7  20/9
(H4F7) Bloombergdk DF—FEUEL. LAZAMRSHR  (#/A.BR) (4P BloombergdkDF—SHUSL. LAZAMRERER (F/F.BR)

X HERED TRAEHICELTIBRELTWWEERWEE] 207 TREREEL,
2/17



N—owv hEmE . 2020987EM,59811HFETOEIM

@ LAZAT RN AT A MR ER RS

I. &% - 78

1.

EED10FFFIED

3.5
3.0
25
20
15
1.0
0.5
0.0
-05
-1.0
-15

(%)

EM —KE —EE —I3v2 —MY —BX

W—*‘W
WWW

19/9 19/11 20/1 20/3 20/5 20/7 20/9

(HFR) Bloombergk DF—FEUEL. UAZEASHEIER (%£/8.BR)

2. RFJVA. J—0M[

(%)
0.04

Z{t1&E(2020/9/4—2020/9/11)

0.02 A
0.00

0.021

-

-0.02 1 -0.01
-0.04
-0.06

-0.08 4

5 0009 5016

-0.052

-0.081

-0.10

=P KE k1Y 50X EE =

GEH*B-KRBOBE . TEEROBEEER
(HPT) Bloombergk DF—FEUEL. LA ZASSIER

3. XRIL-M, HROR-M, hFFRIL-H

120 () () 130 90 (M) __ (F:J)150
. —EFL-AL—NERR)
FILHL—k (Z B 2%) —HhFFEIL-AL—~(EB R
A% —I1—0OFL—MHEB%) 1125 m= —FARUR-AL—~(EB %)
115
1 t 80 1 140
1 120
‘1 10 l
1 115
hE A& 70 1130
105 |-
1 110
100 ‘ ‘ ‘ ‘ ‘ ‘ 105 60 : : ‘ ‘ ‘ ‘ 120
19/9 19/11 20/1 20/3 20/5 20/7 20/9 19/9 19/11 20/1 20/3 20/5 20/7 20/9
§ /B.BR)
(HFR) Bloombergdk D7 —FEUEL. LA ZAIRISIER: (/A BR) (HFF) Bloombergdk DF—FBUSL. LA ZAIRIEIER (®/A.BE
m. U—b - &Em
1. BXRLBEHDY— biE
= S
2,400 (200343 A 31 B#&{E=1000) 0.00% H§,§-.-(2920/9/4—>2020/9/11)
2.200 wIN)—MER -0.50% -
2,000 — HEIREITHE 3k
-1.00%
1,800
-1.50%
1,600
1,400 ~2.00% 1
-2.50% -2.35%
1.200 -2.53%
1,000 ‘ ‘ ‘ : : : -3.00%
19/9 19/11 20/1 20/3 20/5 20/7 20/9 HEIREITIS L o) —R g3
GE)BIN DY — NMESKFSAPSEHEE REITIERR (HAZR<. ANR—X) (#/R.BR) GE) KB - KIBDIBAE. IEEADEEERA
(Hi77) SESGELENEIFR. Bloombergd D7 —FEUE L. LA ASRISHER () FEEEAIEIF. Bloomberg kDT — SHEL. LA AJHE(ER:
2. Fdh, £
(RIL/SLIL) (M L/Ma{AYR) BR7&3(2020/9/4-2020/9/11)
80 2,200 2.00%
n0r 1 2100 1.00% - 0.70%
60 2,000 0.00% T
Zg 1,900 -1.00%
' -2.00% -
30 1,800 o
20 1700 -3.00% A
10 ' -4.00%
0 M 1,600 -5.00%
-10 | V 1,500 -6.00% X
oD —nwRmEam 1400 7.00% '
_ | — 2 1,300 NY/JE il NYZ
. NYsE (B HE) g0 ) HRE-RBOBAL. MERHOBEER
19/9 19/11 20/1 20/3 20/5 20/7 20/9 NYEHE=1—I—UBEIEIFF (NYMEX) OWT I %&#. NY&E=1—3—2
(E/8.AR) EEEGIFT (NYMEX) COME X&PID&5e

(£FF) Bloombergdk DF—SEUSL. LAZAEIER

(H47f) Bloomberadk DT—HEUEL. LA EAIRSIER

¥ HRED TRERICELTIBEL TV EELNEE] 209 CHEECESN,

3/7



N—ow NEjE

20206F9R87EM 598 11HFTOEIM

@ LAZATRYMIR DAV MEEH#RR 21T

1. PSP OWMEER (HEER)

FE& L (2020/9/4—>2020/9/11)

4.0%
3.16%
3.0% |
2.0% |
’ 1.20% 1.30%
1.0% 0.30%
0.0%
-1.0% | -0.78% -0.78% -0.73%
—o0% | -1.39%
-30% | —pg3% ~2.44%
-40%
5.0% —4.26%
—3J3.UNn
HE & BiL BE AUN S&P-  YUNE - FTSEZT MY 4UNRY7 44 74)EY AMA
LBREEE VR IEES EHREIEH BSEtUEyIR  STIEE  WW-YTKLCI  Ywhlg SETHa%K HWEEY VN$E#
19T 99R HWEEH%
CF) KB - NEDIBE(E. FIEEBEOEZER
(HF) Bloombergdk DF—HFHUEL. LA ZEAIEIERK
2. PP HROHRE
- 201948 H 35=100
130(2019$8J515|E100) 130 ( 48 Ak=100)
120 | A M'\ 120 |
110 | ‘ 110 . Nf‘“/‘\‘"\
e
w \fW 10 2 \
[
90 | b 92 | \
80 | 80 |
v
70 HE EERAER 70 .
S35 \opoIEH — BE R AR
o &7 MiEEH 60 | {9 P BSELVEIR
50 50 L L L L L L
19/9  19/11  20/1 20/3  20/5  20/7 20/9 19/9  19/11  20/1 20/3  20/5  20/7  20/9
CF) KB - NMEDIBE(E. FIEEBEOEZER (%£/A.8BX) CF) KB - NEDIBE(E. FIEZEEOEZER (#/A.B%R)
(HFT) Bloombergdk DF—HFHEUEL. LA ZEAIEIERK (HF) Bloombergdk DF—FHUEL. LA ZEAIIEIERK
- (20194E8 A 5R=100)
130 (201948 B R=100) 130
120 | STE’# . . 120 | — 44 SETeH
e F:|-S'E7~ }lrﬂ"?l/—’/TKtil'f:T PILS —— Y S TEM
110 | {UNFVT Vehg AR 110 AL VNEEEL
100
90
80
70
60 | 60
50 L L L L L L 50 L L L L L L
19/9  19/11  20/1  20/3  20/5  20/7  20/9 1979 19/11 2071 20/3  20/5  20/7  20/9
(&/B.BR) (#/B.BR)

() #RE - KEDBE(E. BITEREHOEZERA
(H47) Bloombergdk DT —FEUSL. LA EAISIER

() #RE - KEDBEE. BITEREOEZER
(H47) Bloombergdk DT —FEUSL. LA S AASIER

X BRED XEMCELTIBRELTWLERLVEIE] 207 CHEEEEL,

4/7




X—4

v hEhE . 2020F9R7HM59RA11HF TOEA

@ LAZAT YRR OAVMEEH#RA S

V. 77 RMEF EBEREF

1. P27 D10EEFIED
(%) 2020/9/11 Bz (%) Z{LiE(2020/9/4—2020/9/11)
8.0 0.12
70 0 0.10
60 | 6.0 0.08
0.06
50 1 004 -
40 1 31 0.02
. 2.
30 A 26 9 29 0.00
15 -0.02
20 A 1.4
04 09 -0.04
101 : -006
0.0 r r r r r r r r r -0.08 -0.07
[ K [l S = N P~ < R - & < N ~ ~ < ~ =
& @ o# < L T & T 2 F B R B &I %R ez
- = s = < * N L ~ ¢
] > Y ES > ~ ~
N ~ BN <~
GE) KRB - KIBDIBE(E. RIEEEOEZER GE) KRB - KIBDIBE(E. RIEEEOEZER
(4P) Bloombergdk DF—SEUEL. LA S ARSI (4P) Bloombergdk DF—SEUEL. LA S ARSI
2. 77 D10FEEFIE D DR
a5 (%) 8.0 (%)
30 A 70 4
25 A 501
50 A
20 A
40
15 A
30 A1
o 20 -MM
05 1 1.0 A
— r[E] =r —EE AUk
0.0 T T T T T T 0.0 T T T T r r
19/9 19/11 20/1 20/3 20/5 20/7 20/9 19/9 19/11 20/1 20/3 20/5 20/7 20/9
GE) B - RSDIBEE. ATEZHOEEER (#/R.BR) GE) B - KBDIBEE. ATEZHOEEER (/A BR)

(4P) Bloombergdk DF—SEUEL. LA S ARSI
(%)

(4P) Bloombergdk DF—SEUEL. LA S ARSI

(%)

GE) KB - KBDBEE, AIEEBADEZER
(4P) Bloombergdk DF—SEUEL. LA S ARSI

UI7AF2RER, S2HR-ILESHER
BB ZEMBROFRELTSD. BRE
FIFTRN,

9.0 6.0
8.0 A
50 A
7.0 A
6.0 - 40
50 A
3.0 A
40 4
30 W 20 |
20 W
0 10 A
0o =yl —w-y7 TR 37 0o — ey — A4
19/9 19/11 20/1 20/3 20/5 20/7 20/9 . 19/9 19/11 20/1 20/3 20/5 20/7 20/9
GE) 4R - NBOBEE. FEEADEEER /8. AR GE) 4R - RBOBAE. FEEADEEER /B, BR
(LAT) Bloombergdk DF—SEUEL. LAZASSIEIERR (LAT) Bloombergdk DF—SEUEL. LAZASSIEIERR
3. 77 DBREF
(%) 2020/9/11 Bs5 (BT @ %)
5.0 BEREF  (mi@)
:(5) 1 4.35 (4.60)
25 | =8 050  (0.51)
30 4 =y 1.125  (1.375)
25 | BE 0.50 (0.75)
90 | 1 4.00 (4.40)
s ] W-y7 1.75 (2.00)
0 1IN 257 4.00 (4.25)
os | 84 0.50 (0.75)
0o | 4Ly 2.25 (2.75)
o m o® & BH O X 5 X 2 3 A M A 4.50 (5.00)
& ¥ 4o T < i * 2 = (D) PEHIEPEESHEN. KNFAR
~ 3 ~
3

¥ REREO TREMCELTIBE LT LERLNEIE] 207 STHEREZEL,

5/17



T—4ry NBYE: 20206E9A7EH 598 11HE TOBIE @ LAZATEIbex DAV MR RHA R

VI. 7>74A% (WM. BloombergA—X)

1. AnALL

HATODZE(EE (2020/9/4—2020/9/11) X RILTOZE({EE (2020/9/4—>2020/9/11)
-2.0% -1.5% -1.0% -0.5% 0.0% 0.5% -1.5% -1.0% -0.5% 0.0% 0.5%
AE7E ] N =
EEN) Il &5 M) |
BB B BB I
sBEI1 I 8891 I
98 b= e 98 - e
I H b KN e IR N KD m
W57 YA 9 o V=57 s yh o
AR 37 T | AR 357 W7 i
B4~ i 51y =
HIEY A i LY AY m
N MR ] AL R |
SESE! I

(4£Ff) Bloombergdk DF—SEMSL. LA ZAIREIERK

({Ff) Bloombergdk DT —SEUSL. LA ZAIEIER

2. PP DREBEOHE (X))

(2019488 5 %=100) . (201948 A k=100)

105 | \/\‘ 105

, p e
/ {
/

95 | 95 |
9 [ . . 90 N
— ARt —FEMNL BEMY —EE1Y AN WE=
85 ‘ ‘ ‘ ‘ ‘ ‘ 85 ‘ ‘ ‘ ‘ ‘ ‘
19/9 19/11 20/1 20/3 20/5 20/7 20/9 19/9 19/11 20/1 20/3 20/5 20/7 20/9
(&/8.BR) (%/R.BR)
(L£FT) Bloombergk DT —FEUEL. UAZASASIER (L£FT) Bloombergk DT —FEUEL. UAZASASIER
(201948 A 5k=100) (201948 A k=100)
110 110
105 105 |
100 100
95 | 95 |
20 | 9 |
—AN =) e—gEY A ——AMLA Y
g5 T——b=¥7 Yo% vk LN 2T WEF ==l b 85 ‘ ‘ ‘ ‘ ‘ ‘
19/9 19/11 20/1 20/3 20/5 20/7 20/9 19/9 19/11 20/1 20/3 20/5 20/7 20/9
) (%/R. BR) (%/B.BR)
(&£P) Bloombergdk DT —SES L. LA ZASRSIERK (t£FT) Bloombergdk DF—HEUSL. UAZEARIEIERR

( 2020.9. 14 {ERK)

¥ REEO TREHMICEALTIBEL TV EERLVEE] 2079 SRR,
6/7



- =
LAZATEYNIR DAV MR ERR 21t

<AEHICEHLTIEELTLMZE0WEIE>

KAERE, CHREROERICREHFOSELLIEROREZEMELT. LAZATEYN IR AVMEE
BASHIMERLEZEHTHY . ERMBERIGEEICEIEHTERTEHYELE A,

HKAEH T, EHETEDEEZONDERENSERLTEYET A, B ZOEHENE. T2HERIALTEE0
TIEBYFERB A T, WHIEET—EELBEDELDTHY ., IFEDRERRERI- TR ITEHEDTIEHY
iﬁ_&c

KABHOABE, BHORBERLTWDICEETT  FROEBRERRERII - TRIT IO TIEHYFEL A,
HRHEANBRIIEEFERADILDTTIOT, FEHEEKERTIGELHYET,

MIEEERIL. FEORRZVLEIELY ., BERIEHE - RRZVERERBORBEOIRTEHYFEE A,
Ft-, SR TIBAWEW-IREETRE. REBREZLORETEIHBYFEE A,

KIBEETIL. EEBZOHIEMIAENEREEICFHABIRILHYED) ICIRELET OT. HEMAAT
EHLET, LIzA > T BEREELGYBRERANRISNTVDILDTIEHYEL A ERICEDERITT T
BREEOBEHRICIBELET,

XEFEIT7URORMBOEHAAZH-H>TIL RESHIYLEZI7ULOREERGRPFZ(RFERREE)Z
HOEMLHRIEEBFIZHELWVLETOT T HNEESHERD L. ZBHTITHEESLY, Fi-, B
BREZ(COVLWTIE, RESHICTHRNV-FIINIE, LBEEtZBC TR =LET,

[FHAAICELTHOEESEIE])
BIEEEFRITFZRDIRIIZTDONT
BREERL. R OCEEZOEHETOHIAMISENEREEICETABIRIEHYET)
IZRELETOT, REMEBIIEHLET . LEEL>T BELELGYRETANRIESA TS
LDTIEHYFERBA. BERICKIERFIRTIREEOERICIRELET,
Fh- . REER I BARHOBREERZLICRENREEDEECIREFIRE. B5IHi5. %E
MNEEENELLEIEND VRIDHABOCHENELYETOT, THREICEH>TIRE
EEFEE (XMTERREE) PERAMBRIIR T ETmEISTELZSELY,

BIREEFITRDIERICONT
(BERICEECABUVV=1KER)
OHEAROER - -BARFHP LE3.3%Fi1k3.0%)
O MEFDOER - EEMEDREE LE03%
(REHAEPICREMICC aE0-KER)
S EREEEFVSTEMEN) - -MEELBICHLT, LIEFEZER1.628%(Fith F£51.48%)
O TDMDER - -BEEER. EXMEICETIEH. EREHFONEIZETLHEER.
IS ERFOTEEFRHERLIUNEREEDREZFICETIERIEL. 770F&KY
EELLTHEMICCRIBWVEEET, £z REERAFEEAANDSZEIZE.
EEHIEEMNICKISERELT, 4% I7FDEENOTIONWSEREEER.
BREEEOHGIZERASENRELEFT, CNODERIZOEFELTL, ERKREFIZKY
EETHELDTHY., BRIICHE, LIREFEZTRTENTEE A, REERIZES
LREBAFEHHSE) OEHEEICOVNTIE. CRERDEENI7URERESIND
HRZICIGCTRRYET DT RRTDIENTEEE A,

(THEE)

ERICEHLTOBIRIPERIOEEL T, —RMGREFETEZEELTEYVET.
BROMEIZDEELTIE, LAZAT YNNI RUAVMRENERT 22 TOHRERIED
56, CREVEEERENDBERICE T AREDMELZEHL TEYVES  REEEIC
BRBHVAIVVCERE. ThENORERFRICIYRLGYFTOT, CRESNDBRIZIEL,
BRTNCREERFRAZ (X ERES) LRI A EEE SKBFTAIZEL,

KYBEHTHEALTV DR ERICETSEFEFTOMMMEE. TOMh—UDOEFEELENDOERD
FAETHLIZARTITRELET .

7/7



	Ｐ1
	Ｐ2
	Ｐ3
	Ｐ4
	Ｐ5
	Ｐ6
	P7 リスク (消費税10％) (10月1日より)

