LAZATEYRIROAVIMREBRRA R enmansizs BRMBRE (28 %3388
Shinkin Asset Management Co., Ltd. MA#%& —BtFAZAEEERERS

T104-0031 R H PR EFEITHESZE 1S URL : https:// www. skam. co. jp

JU—MHIBORIRERBL : 2026 6 A (AHR)

2026 4f6 A1 H~15H

& D@

6 BRIFD I U— hiilzlE K- A SORAFITRESHEZE M U Tc Z & TEEREE (CHl 2SN R
BURZEFH. HEEHEED 6 BOBBESETOEIMF EIFICRImESRERZRUZCENELELRD, BYH
SERGERELRDEUR. UM U, 5HICRRSNICKERFRSII TS FEZ LLo/fec & T KEHHEE
@S2 (FRB) MFIEIFICEHEUD EOERRBDSHATIZNAE T IR, RELFELUZ. TOEE. K-
4 SO DEEIRENESR(CE > ENFRESN. BINSDOTIFEEFEBEDE L.

S FEXDRIFTOESMBER RS DOEGE., XK - 4 SO FEROBBITRRZRRZLDD. BD
ZRIBHEBELUTVET,. K- A SODREIBRIERCEDICBDD. EEABTHHEE(CEITIND
DOMNESH. Flz. HEEORAF LIFRAS IR EDINEDINENWDSRICDVWTEHERNNETY, EA
DABEMRESIEHERTF TIN. RFILEBTCISF—RETIE, KEXBED LR OBEEMED
SN EEC—EOHEZSX 2UHEMNGDET, —H. PEREFIEDN SREEFTLERELTHD. EF
ADUEBETEMEZRSBEWOAEEFLE D (CEB UZEVWSHFEINZ &S, TEBREN (R
BDERIAATVET,

¢ S5 ARKEAOREREBLOLDAT 4 AZEER, &

ENTHEDHENRENS D I2BDD. EEMIBRDFIMD ER EDFEHINHSNIZC ENS  TEX(E2.07%

EHIAMS 0.13 /R > METF. &RHE 275 2,845 A/EE, FiIBLE 1.74% (391 M) L&
& S5ADYU— (GEiE) REBPPIBIFEEIRR
IS, BEEAFEOBUMRE. BIMEER. EAFTEDHUMRE. RITESEOMUICERR

}F=1. EAEREITE2Y (HZE) X2, BHIEREITIE%X. REAEF
(V]!
" (#°4YH) i 3 (%)
2,000 2,500 - — RSEREITIEER (BB 3.0
REIEH (BB
1,950
1,900 L Byes
i
1,850 ¢
l*ﬁ'
1,800 lTlxﬂ +| }
ol uﬁ 1,500
1,750 Pyt
1/700 TTTTTTTT T T I T T T I T I T T T I T T T I T I T I rrrrrrrn
A N M N MO = I 4NN O N 1,000 — 77—+ -0.5
>~ > "1 A4 N M =+ = N N x> x> -
I I FFFFooonlls A st s s S R R s
O O N N N N N N~~~ >~ VvV VU < N O N 0 00 O 4 N ™M < 0 W
N N O O O O VU OV O N N O — =4 = —+H —~ N N N N N N N
NN N AN A N (C¥) F—#(d6H158FT (F/B. BR)
() F—5F6A15BET (&/A/8. BR) (%) REISF : FTFELOEEERED
(447 Bloombergdk DF—FEUSL. LA ZAIRSIER: (HiPR) Bloombergdk DF —FEUFL. LA ZASIEIFR

X3 ¥—o v ~EIE

2025/ 2026/ 2026/ 2026/ RS (FIm D . =FEZEEE)

12/30 4/30 5/29 6/15 FYIHE 54 64

EREEREITHE2KR (BcH7/a2 L) 2,013.50 1,880.28 1,809.65 1,808.90 -10.16% -3.76% -0.04%

(BCZ5A ) 5,378.09 5,103.88 4,927.93 |4,925.88 -8.41% -3.45% -0.04%
EREEREIT 7 -+ XI52K 1,976.89 1,836.22 1,769.22 1,763.92 -10.77% -3.65% -0.30%
EREEREITREIZE - ¥ S5 IE 2K 2,441.65 2,279.13 2,196.05 2,207.58 -9.59% -3.65% 0.53%
EREEREIT(ETEIE 2R 3,226.10 3,067.05 2,928.60 2,884.88 -10.58% -4.51% -1.49%
TOPIX (BoH7a2 L) 3,408.97 3,727.21 3,957.17 3,999.60 17.33% 6.17% 1.07%

(BEZ5A ) 6,010.98 6,638.55 7,052.48 7,128.09 18.58% 6.24% 1.07%
FAASEEFIE D (FREEEHBREIT. %) 4.571 4.866 5.062 5.064 0.493 0.196 0.002
BREET° SAABECEFIE D (%) 2.169 2.038 2.078 2.044 -0.126 0.040 -0.034
FAFELOFEHEFIE D (%) 2.060 2.515 2.650 2.575 0.515 0.135 -0.075

GCE1l) F—2(F6/15IR7E

GE2) FARSIACEFIE O (FQUICKE H
(P Bloomberg., QUICKKEDS—SHME L. U A S AISISEIERL

KREED [REMCELTIBELTWEELVEER] #0F THREEL, Shinkin Asset Management Co., Ltd.

1




JU—bhHEDRREREL 2026 £F 6 A (A®hR)

LAZATEYR IR AVMREEMRA &1 snmamsits BRUBERE (&%) %3382
Shinkin Asset Management Co., Ltd. mA#s, —BitFAEAEEERLHS
T104-0031REMHREFHE3TESZE 1S URL : https:// www. skam. co. jp
M4, FEASESHED MRS, HREBODEEXRSIUER
(%) % i ZeEE R % (F/1F)
8.0 FAESELFIED 11.0 o) THEER (EER) 24,000
7.5 TSR (EE®R) [
7.0 Fi8srEcEFm D -REAEF) 23,000
gg - 9.0 - L 22,000
cs | L 21,000
1 7.0
5.0 - ./ | 20,000
45
o] co | L 19,000
35 | L 18,000
3.0 - 3.0 . L 17,000
2.5 4 . 16,000
2 0 T T T T T T T T T T T T T T
godoggodg oo o oo L0 15,000
YO ILYNeeIIdYNLyg SSERSSSEERSESESS
O O 0O 0O H Y = = = N N N
5 ?—g‘fﬁlmﬂ‘ . /A, BR) (%) BAZ—5F58 (/8. AR)
g;ﬁé’ﬁék ﬁ%iﬁ%@g SEEL. LA Al (HIFF) =5R®. Bloombergk DF—FEUEL. LASAISISHER
(f2) S == hegsd . 5 EE
B ME6. MEEMBEROHER wm  EE7.IU— hOBLTEE (FE)
2.0
s | mAEMBREE=J—tORBERE-NAY | 10,000
) 9,000 mE PN
1.6 |- 8,000 2
18392
. 7,000 w==
o 14— - 26/5 |-
5"%.] 0.85 6,000
12 M. L 5,000
g \
¢ 1 O [ T T TR YPPR TN 0y S S It S S A T S T T N 4’000
| 3,000
0.8 2,000
7
0.6 1,000
0
0.4 < 1N O N 0O O O - N M < W0 O
gggggggognonodagoodog Sccsscsssgsggs
S58ZS NIV ERNRIITINIILS NN AN AN NN NN A ‘\'F;N ~
3) BES—SE5AE /A AR 0D BAGTEESD. HRGBIIF TR LS. (R R
3 5 =y L= 14 X;XE/\_X
o ey D RE: (47) QUICKLDF—SBBL. LA ZASEFR
X8, HEIPFIFITEINR
B [ e m<am | | s | | TR | | BA | | BIMIER | | EBETE |
800 =
700 -
600 - v
500 o)
400 - L
300 - {
200 I
108” e ﬂ_rﬂ e [Th [m| ﬂ—._ﬂ |_|.-.-n|_| _I
-100 - |_| B 0= = U |_| l
-200 -
-300
-400 A %
-500 1 b
-600 1 -
-700 A - o
-800 L
ONONO—N=HANMSLN  ONCONO—N=ANMS LN OO —N=ANMSLN  WONONO—N—ANMSILN  ONONO—N—=—ANMSLN  ONCONO—N—ONMS LN
LLQOTHITO00OY  QOOOTITITO0OOY  QOOOTITNOOO0Q  QOOOTNHOOO00 QOO0 QOO0
LOLNLOLNLNLNALNWWWOWWD  LOLNLOLNLNLNLNWWOWOVWLVW  LNLNLNLNLOLNLNWWOWOVWOLW  LNLNLNLNLNLNLNWWOVWLWOW  LNLNLNLOLNLNLNWWWOLOVLW  LNLNLNLALNLALNOWWOWWO
[g\[a\[a\[aN[g\ [N [aN[aN [oNoN[oN[oN BN oo\ (g [a\ [aN [aN o\ [aN[aNoN [oN [N I o\ o\ [aN [aN [gN (g [aN [aN[aN [oN [aN[oN I o N[N [aN[aN [aN[a N[N [aNaN [oN[oN [oN BN o N (o [aN [oN [aN [a N [aN[aN [aN [oN [oN [oN BN o N [aN [gN [aN[a\ [aN [aN [aN [aN[aN[aN[oN )
(HF7) SEEGISERGIFREDT —JBUEL. LASASRISIER: (/8. BIR)
X6 1 NAVE(L, JU— hOFEEME%Z =KL, JU— MOBEIEMEERZIEZOVEDTY, IHEEADE
EEORFMEEMEENS. BAREDBHFEB/ LTI M SOBERMRIEEREZZELSIVWTRDET . NAV(E
IREENOEEZRHMIEHmLIZEDTHD, J)— MOFFEUTBELEEHNET . NAVEIRE S TEIZ L L
D, —OHEONAVHROHSN, HE I ELEE T 3L TIREE ADEIS R B2 LLE T BENTEEHT,

KREED [REMCELTIBELTWEELVEER] #0F THREEL, Shinkin Asset Management Co., Ltd. 2



JU—bhHEDRREREL 2026 £F 6 A (A®hR)

Shinkin Asset Management Co., Ltd. mA#s, —BitFAEAEEERLHS

@ LAZATEYRN TR SAVMBIERR S enmans ts HRUBRHE (2% %3388
T104-0031 A PR EFEITHSZE 1S URL : https:// www. skam. co. jp

<KFEHIZELTITHBELTW-EFELWEE>

KAERE, CHRERDERICRELIFOSEZELLIEROBEZENEL T, LAZATEY FIRIAD R
BREMKXESHI/ERLIEZEHTHY .. ERBRBELEICEICHATEHTEHY A,

HKAEBH T, EHTEZEHLEAONDFERENSERLTEY TI A, BHFFTOEHEN. T2HE2RIETHE
DTIEHY ERBA. T, WHEDEZT—2LBEDLOTHY . FEOBERBZRIE - TR T HELDTIEH
YEEA,

KAEHOARE., BHOREERLTWSICEETT, FRKOBRERRZRIL - TETHEDOTIEHY A,
HHANBIEREEDEDTINDT, PTELHLEETIHEANHY T,

XEBEERIE. BEORREZULITELY ., ASREHE - RRENERERBOHEORZRTIEHY A,
Fiz, EREMEBETIBANELEVWREERIE. REBFREESOXMETIESLY £EA,

XIBEERIL. BEERETOHLIEMMEE NNEBREECEABYRILHYET) ICBELETOT, HEMLE
FEEBLFET, LE=A>T, BELEELYREXTANRIESATNEEDTEHDY FEA. ERICKLZERE
ETREBDERICRELET,

XEEIT7Y FORBOHHAAIZEH->TIX, BFESHIYLEEZ T 7Y FOREERSRBEE (XMFERRE)
EHONLOXIIEBICEELWV-LEITOT, BRI ABTEZHIENDLE, CEETIHIE LI,

[BHALIZEBEL COBEFHE]
BREEFEIRD U X 712250 T

BEETIT MCEREOME & 0 H 2 F MRS OVEBEEEICITAE) 27550 £9)
WEELEToT, REMEBEIIEESLE T, LiEn- T, ﬁAkﬁ@D&giKﬁ%ﬁéﬂTw
H5HLD0THEHLY FHA, EHIC oté#éﬁi THEREFOERITIFRLET,

i% BEEFET, [EROBEEEFED L ICERE NG EEOFECHREHIIR, BImh, KExt
RELENRD LD, )7\70)%149#23& INEIR D ETOT, THEEICHY - > TIEREEGE
AL (R HRRE) RO EREZ L TELEE N,

B REEFCIARDIBEAIZONT
(k%% B ﬁﬁwtt<%ﬁ)

& TWEARFOEM - - - BARTEEE  EIR 3.3% Wik 3.0%)

0:%@%@%%---%%%%%%@ BB 0.3%

(A BT 2 RIS RN T 72 < D)

& EHEREEN (EFEmm) - - - MIEERBICH LT, EIRFER 1.628%Bifk 45 1.48%)

& COMOEH - - - AL, EFVEICET MM, FEREFBOLICES 558, A
iiRES7E B O SE W FEBH R LUONEREEOREFICESLHMT, 77 FLD EF
& LTHIEIIC AW IZE £4, £, RERRGERZMAANDHEITIE, BEEN
FIFERCSCHA D B L LT, Mk 7 7 v ROERENG IO L EHEEE M, REEED
IEIEAEREELET, ZhoD0EMPIZOEE L TUL, iiﬁﬁﬁﬂi?ﬂ’%ﬂli DEENTLHDT
HY . FANTEER, LREASLZRT N TS EHA, KEET Méiﬁ%%(?ﬁﬂ%)
DEFEIZ SN TIE _&g%@w%ﬂ77/F%%ﬁéhéﬁm (IS TR £90
T, Rt H I ENTEE A,

(ZEED

FRUCFEHLTVD Y AR E L TT, RO REFEEZHEL TEBY EE‘J“O
BHOE=RIZOEE LT, L/u%/u?*m‘z v R TR FEEEAT 2 2 TOREER
2b, TREVWELSER O I ﬁéﬁfﬁ@ﬂé%nﬂﬁbfk@iﬁ‘ BEER J’f*
HU A7 LB, ENENORBEFUCL YRR 0T, TRE SNDHERITIE, %Hu
BEEREOIE (B E) '?335@1’*’3 fhﬁﬁé*cﬁiﬁ%cl:<io e < TEE W,

MEABEMTHEAL TV ARERICET SZFESOHMMEE. TOM—UDEFETENRThOEH
DRAFETHL LLEARTIZKELET.

Shinkin Asset Management Co., Ltd. 3




