Shinkin Asset Management Co., Ltd MA#HS.  —RtHEZAREERENS —BRAEFAZABARREBRERS

@ LAZATZEYRIRUAVMREKRR S 2uEamcixE UEMERE (%) %3388
T104-0031 HRE P REXFEIT H8&E 1S URL:https:// www.skam.co.jp

X REDIAEMICEALTIBELTWZERWEIR 29 SRS,

BAZEEFEORIREREU : 20214 8AH [ FHELOSHAR ] (2021488 ~2022665)

EEBERNEREE (GDP. K1) (& SERIFITERRUIEE. DOF D IBEOEREEOIFRAMRE/IRECKD.,. BH(E ‘ W izhic ‘ [ F1EL>S ] BRI : 25,000~33,000
EEEFANRBIRBELUTY, 22U, BEIAILADRBRIBNLKREDZD. KERAREARBNE D TULET, * PEABADHFICKZ SN —A., F‘Z"F/\@ﬁ’.?b"f?kﬁﬁ@ﬂﬁ?‘i}[ﬂz%ngov:\‘
EAKER. BICEE. KRR 1258 CEURANE BBLTY. R, BREMTE. BE2DEFNEE - 15H 35,000 IR
‘ i 30,000 B$EF198k(ih ]r';
H—EXREREDEBEILERMNEA LD ZESTY, BIROHIREE (K2) THE. ATPERGEEREOSHRBNREN RS 25 000
NFEUE, 3IEHERNBROLARELZERE UREDHRUREN, TNSOBRBEZZZRBLTT, 20,006

SHEEIMEL (EHFEEMAR<) OLEFEEG, 6ACHIFELTSX0.2% L. FERREEERO2MAERCTLERLEL 15,000

oo 122, EEEEBEENOETIFREDRESD, YMliD ERIEFNE,. IIEREDICEEEZRELTT. 10,000
5’000 1 1 1 1 1 1 1 1 1 1 1 1 1 1 l\
07/1 08/1 09/1 10/1 11/1 12/1 13/1 14/1 15/1 16/1 17/1 18/1 19/1 20/1 1/1 22/1

I E ﬁiﬁ;ﬁ% 0) ;Eg (gjiﬁ%fzfﬁﬂgzéi’g;gio? —9EUSU. LAEAIRIEIFRR. FRRBUAZAIKIS

BIHALE. % Hﬂﬁﬁ o3 W S M 1k < = - ~
6(HJ 6) X 1. EBERNEEE (GDP) oo > ADEEDERYIEED 1 ‘ = HA & ‘ [ LYY ] FRI0EBFIED : -0.25~0.25%
5 & BIROERBHIRA > TLIREZHRC, 0% MO TOERNRREBELTI,
4 40 :
3 F il (%)
i 2.0
; . #5610 MAED
1.5
1
1.0
U 0 FRELIY
-1 0.5 |
-2
21/1-3 -20 0.0 - L L L
-3 -1.0 a5
-4 r TR
. _40 BEE SR e JCTR
-6 = J£14 15 07/108/1 09/1 10/1 11/1 12/1 13/1 14/1 15/1 16/1 17/1 18/1 19/1 20/1 21/1 22/1
B L
7 60 siE 13 3 ) RREEIE TR -5
-8 ; (WP Ef&(EBloombergdDT—FESU. LAZAIRIEIERR. FRIGUASAISE
_9 1 1 1 1 1 1 1 1 1 1 1 1 1 1 (EX @El.ﬁﬁﬂ) _80 | 1 | “I |
05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 90 92 94 96 98 00 02 04 06 08 10 12 14 16 1(8$\ 2%:.:%)
(FEL>5 ] A : 102.0~113.0
(HFF) PR LD T — SEHEL. LASALE(E MR CGE1l) SvR-—ZPEELEE (REMAN) . BEOSROWL(20185F108)FHEE.
FEOT—SBUSL. S FNLBEERBEDRS. S+ R—3DFTLRL, ‘ o " _
GE2) 03E128FE i{ﬁut04af3}5]rﬂ uﬁﬁ@t‘fﬁlii@ﬁb@b\ S KEDRMEHN EFMN—IRLTVWDZSH. RILE - BZEHFEEINE SNZES T,

(HHPF) BAIRITLOT—TEUEL. LASASRISER )
130 (A/RL)

7 RIVAL—B
EIRNSS - YMliDRi&EL
=3 I
20204 | 2021%FE 20224 | 20204F | 20214E 20224 100
(=18) Gig:l)) (i) 1-3AH 4-6FH#A 7-9H%8 10-12H48 1-3RH# 4-6FH#A -
AIEALL AR - - - -3.9 -0.4 4.8 6.5 1.2 3.0
SEMEE 80
memmemne 4.6 3.6 2.4 -1.6 7.1 2.9 1.7 3.0 3.8 20
e (&/A, BR)
HEBYM WOR——— 0.2 0.5 0.4 0.1 0.2 0.3 0.3 0.4 07/1 08/1 09/1 10/1 11/1 12/1 13/1 14/1 15/1 16/1 17/1 18/1 19/1 20/1 21/1 22/1
(B EBERR) ; B
(D) SrR-BHEEGE. PRABLASARIE. HEENIEATFIIE. BEIEDIC LR EER e

(HiFf) SEf&ElFBloombergdh7 —FERSU. LAZAIRIEIERL. FIRISLASAIRE

(LB RRERT. MIBALDT—FEEL. VAZAIRIEIER .
P X (2021.8.2 F—IJIIAJSAM it &AN)

1/2



LAZAT YR IR AV EMRR S snmamsies URMBEERE(£%) 23385
@ Shinkin Asset Management Co., Ltd IMAHZE. —lB#tEEABREEIENRSE —BAMAEZAOBREEBRERS

T104-0031 R RH# P RXFIEITHS8E1E URL:https:// www.skam.co,jp

<AKEHICEALTIBELTW=2E-\EIE>

KAEBERE, CRERDERICIREHDSSE LLGHBFHROIRBEEZENEL T, LAZA
TRIMIROAVMEEMRASHNERLI-ERTHY .. ERESKIELEICE DGR
BEHTEOYFEEA,

KAEHL BB TELEEAONSERENSIERLTHEYET A, BEIXTDEREME.
TLMERIMTHELDTEHBYERA Tz, WHEET—RELBEDLDTHY . %
DERERREZRIL- TETHLDTEHYFEE A

KAEHORNRT. BHORBERLTVSITEEY  FRKORERRERIL-TET S
LDTEHYFEE A CHRABRFERFRDIDTT DT, FEKKEET HIHFEN
HYFET,

KIREEFEE. AEPRIRZHEFIELGY , HEREHE - RERZVERELBORE
DRETEHYE LA T-. ERMBETITBAVW LWV EREERE. REERE
EEDOHRHETIEHYFEEA,

KIREEE. EDESOHLIEMIASFF NEREEICEIAHBIRILHYED)ICKRE
LEIT DT, REMEBBIIEELET, LIz > T BELELGYBRETANRIISNT
WALDTEBYER A BERICEIERITTATHREEDERICFEELET .

XEEIT7UVROBRMBDEBRAAIZH-->TIE, RESHIYEZI7URDREES

A (RFEREZ)ZHoNLOXIFRFICHEELWV-LET DT, T HEE
CHEREDOLE. B TIHIIRIZSL, F- BREABREEIT OV TR, lRFESRHIC
TEERVEEINE, HZBRESHEZBC TR ALV LET,

I BRTH%IME) (BRFY) ICRET2E/EE. MMM EEZOM—YIOERN I B ARBFHEMICIERE
LET . BAZRFHELIERTEKMEERGEHIZARTIHEFTEESILDO TG, FDEE. BE
XIFHEFICEALTEEEZAVEEA,

XM MR E(TOPIX) [, REEIF G IFTO MM ETHY . COEHROEL . EDO LR, FIALE
MRIEIEEUCRE T 23 N COMEFIIEIERRIESEWEIFAELTWES , RRIEEIEIFTIE. TOPIX DEH
ELLIDRDAEDERE, TOPIX DEHELIIARDEFEIERIZTOPIXDEIZENDE B ELLIIERAD
BLEFTIEFEBLTLET,

XEREIREIT IEHUE. RAEISEGIFTO MMM ETHY .. CORBHBOER . HiEOL K. FIALGE . RIT
REITIEHUCBE T 59 R TR L. RREEFIEIFAINELTLET,

(BFERAAICELTOEEEE]
WMIHEEFITHRDIRIIZDONT
BREERE. X CESZFOEBZTOHLIEMIIHF VNEREEICTABIRIEHYET)
[CRELETOT, REMEBIIEELET ., LE=MN>T, BEEELGYBRETANRIISN TS
LDTEBYFERBA. BRICKIERIIIRTEREEDERICEBLET,
Fr- . BEERIE. ARNOBREERILICKRENZEEDEECREHIR., 55, 8E
HEEENELLENS URIVDODABPHENELRYET OT, TREICH--TIXEREER
SEAE (RTEMRE) CEMNBEIRTEmE KBS,

BIREEFITHRDIERIZONT
(BERICEEZSEVEIEKER)
O EABOER---BEBABFHNH LBE3.3%F#k3.0%)
O MERDER---EEMERERE LME03%
(REYEDICEENICCEBNV-<KER)
O EREEEM (Eéﬁmﬂ) - flE ERREICTL T, LIREFE1.628% (Fitk F 3£1.48%)
O TDMNDER---EEEM. EXMEICEAT L. EAETHONBIZET HHEER.
HIMEE%5E EE#(D EEFHHERIVNEREEDREZFICETHIERIL. 77 0F&
UEBELLTHEMICCABWZEEY, £ BEERIISEHAANDIBE I,
PEBIBENICKISBRELT, 4% I70FDEENMSTIONEEFRBIEEM,
BEEEOINEIERENRELET . CNoDERICOTELTUL. ERKREIZKY
EHTHLDOTHY ., BATNTHE, LREFETRI ENTEER A IREEFEIZERD
TERERFHAF)DEHEAICOVTIX,. CRERODEHNI7UREREINDS
PHEHFICHRLTEREBYFET DT, RRTIHENTEF A,

(TFE)

EERRICEHLTVDIRIPERICOEELTIE, —BHEREERZEELTEYFES.
BROHERIZDEFELTE. LAZATEYNIROAVMNEENERT A2 TOIREETED
5. CEEVEIKENENDERIZEITAREDHERZLHL TEYET . IREEFIC
BRBVAVPERIF. TNETNDREFETICIYERLGYFST DT, TRESNDIEIZIZ,
ERIREBEEFSHAZ (XMTERRE) OB GEBZ XKBHE A,

2/2




	日本
	リスク（消費税10％）

