Shinkin Asset Management Co., Ltd mA#%&. —B4EAREERHSE —BUEMEA AR EBEHLERS
T104-0031 R H;PRRXFTEITE8E 15 URL:https:// www.skam.co jp

Y=oy R iE: 202147A26Bh57RA308BETOE IR
«EEH»

@ LAZATEYRNIRDAVMNRERR S snmansies ununRe(@® 23388

BE3INA 7H26H~7H30H
DIHERE =fE

‘ 78308 SADE

RO OREBILANER SIND

SREIREITIEE(SE, $FEOI0O0F DORRE
ARV ESBESESDEREELE.

EREEREITHE#X 2,184.82 | 2,136.69 | 2,160.33 + 15.25 + 0.7%

BT w 28,036.47 (27,272.49 | 27,283.59 | -264.41| -1.0% ‘
. EREBNAOERSBEEEENLERS
L JPXH##400 W‘M 17,447.30 |17,056.11 | 17,058.38 - 65.92 - 0.4% NBRBEL LRI LR EN TR S
n. EPEREEAELBIZE. NYF D3
i L4 Ny |35,171.52 |34,871.13 | 34,935.47 | - 126.08 | - 0.4%|755,000 K)L&RARLBIEDH, T
- - V05 FBRELNFEE TR
M4y DAXIES || TV" |15,650.22 |15,423.56 | 15,544.39 | - 124.90 | - 0.8% I
(LB, %)
B (108) [, | 0020 | 0005 | 0.015 +0.005 FLIOF OBRBILAER, 22
&L SNZEENEDN. ERD10
KE (104) "”‘v/\,‘“ 1295 | 1220 | 1.222 - 0.054 EERIED (EHBEF]) (20.005%%
TEFLIZEDD, ZORIFET LB
RAY (10%) "‘V\\ -0.400 | -0.463 | -0.461 - 0.041 FEORARENS, LRI IEE
— (Co RIOFEFIED (F. RHIDOERI
5 (104F) “'\"\”\.\~ 1.219 1.141 1.181 - 0.016 R (AR EEL. T,
(7R, )
Wk e | 11058 | 109.36 | 109.72 - 0.83 REDEMER= (FRB) MEmEl
5 fhOEREEE(CEDHD DR
. |2-o “Mm.. | 13056 | 129.55| 130.23 +0.12 BT Ed, REREHDETE
st FiF. RILED. ABEVLYER. 1—
xR Av‘\l“\\p 81.52 80.45 80.56 - 0.88 O, R-WYD7EOYMEHEED HE
) NREEZBIF LR, RRILEG. BEH
S hFIRL 7V 88.30 87.08 87.97 -0.03 S LI S 550
(At (EE)

€ pFromesn 269.68 268.38 269.18 -0.85 - 0.3%|BMM(CHVDEREFEID (CEB U
D BORENS LR, FHBFXOHEFIE
i GE: 74.23 70.56 73.95 +1.88 | +2.6%|N(£3.349% (Z=F_FEREITDTIES
. FRAIE D, QUICKEH) . NYEH
NYS 1,837.50 | 1,795.60 | 1,817.20 +11.30 | +0.6%| 5 mmim~ pEEL S h S EE,
KTPST»
B\EINH . A8 ([)
DR HTsE L
thE iBiaism m - 4.3% |70 0> —BER SR EmaEN. TE. AET - 0.4%
i Vi = ‘VN\«,' - 5.0% | PTEYBICLIBRERMEOBZEZ S, TE. == AN - 0.8%
aE INtEIEER "\/"””“‘ -1.9%|HE - FECHIFIRETHIER N, T&, == - 0.5%
BE BTN 7 X IEi=F25 AV -1.6%|J0F AL ADBEREHNISTILEEO L. T&, B2EY1Y - 0.8%
A4k SENSEX352% ek - 0.7%|EREERBOER L EORBRENS, F&. UM - - 0.8%
yupke-h  STIE#R M b + 0.3% | KEDERBIFHHHESAHS <h, JWELR, SR -0 - 0.3%
-7 KLCI{J7" y)A V. - 1.9% |J0F IV ADBREEREE ST, Fi&. W-9PYsEyh - 0.8%
18357 S rhlY HEEIEER ¥ Al - 0.5%|J0FUAILRICLDEEREGRBEL. T&. b 397 W7 - 0.6%
54 SETi5%% SN - 1.5%|BMEARIC LB ERMEDENIESSN. TiE. 94 )\ -y -0.7%
J14UE> #HE1EE ‘_J""'\., - 3.8% |FTARBRENBWMEN T IEBEHNREN. &, J4UE° Y A°Y - 0.0%
ARRFA  VNEEE AN | 4 3.2%|BRETIELRE. BRUDSMERERD, LR, N ML R - 0.6%
CD WA - MeDBRAZ. FEEODBEEM, B — NISEPFER REITIES (BAZR<. AR—X) . BB ZECOVC@E. B — NIRE. D@D ShA—X

NYEHE=1—I— B35 (NYMEX) OWT I 5. NYRE=1—3— U835 (NYME X) COME XEBFIDEEY
(H4Pf) Bloombergdk DF—SEGL. LA EARISIFRL

¥ RERED TAERICBELTIBELTWVEERLVEE] 209 CRECESL,
1/1




N—ow NEE

20217RH26BM57H308BF TODEMA

@ LAZAT YR IROAVMREEHRASH

1.5%

&R (2021/7/23—2021/7/30)

1.19%
0, -
o 0.49% 0.67%
0.5% |
0.07%
0.0%  — -
0.17% -0.02%
-0.5% | -0.36%
_ | -0.80%
1.0% -0.96% °
-15% |
-2.0% |
-2.5% |
-2.60%
-3.0%
TOPIX  BERTgtf  NY5'9 S&P hOvh pEa| 735 ZaE I3VA B4y A-AN5U7
TEHRIE HREER MBS KA IEER  FT 1004828 CAC40353%  DAXIEZR  ASX 200%53K
G B - KBDBAER. FIEEEDEEER
(L8P Bloombergdk DT —FEUS L. LA ZASEVERR
2. FEOHIMHERS
m  eBHE D) o ks
32,000 2,600 36,000 26,000
30,000 1 2400 34,000 1 24,000
28,000 1 2200 32,000 1 22,000
26,000 1 2,000 30,000 1 20,000
24,000 1 1,800 28,000 1 18,000
—NY4'")(EBB¥)
22,000 BT 1 1,600 26,000 1 16,000
Eﬁ?(i?ﬁﬁé@()&ﬁﬁ) ——S&P v REIER
TOPIX
20,000 ‘ ‘ ‘ ‘ ‘ ‘ 1,400 24,000 (HR&) 14,000
20/7  20/9 20/11  21/1  21/3  21/5  21/7 20/7  20/9 20/11  21/1  21/3  21/5  21/1
(LFF) Bloombergdk DT —FEUSL. LAZAMMSIEN  (#/8. BR) ({FR) Bloombergdk DT —SBUSL. LAZAMENR (F/B.BR)
eAt7ZY - BB (M - 7°55°))
16,000 8,000 7,500 140,000
15,000 4 7,500 7000 | 1 130000
1 120,000
14,000 1 7,000 6,500 |
1 110,000
13,000 1 6,500 6,000
1 100,000
12,000 ) 1 6,000 5500 |- N )
——DAXIEH (KB ) & ASX 200i58(XE B ) 1 90,000
——FT 10053k (£ B &%) — 73N KAANEER (BB
11,000 ‘ ‘ ‘ 5,500 5,000 ‘ ‘ ‘ ‘ 80,000
20/7  20/9 20/11  21/1  21/3  21/5  21/1 20/7  20/9 20/11  21/1  21/3  21/5  21/7

(t£PR) Bloombergdk DF—FHUSUL. LA EAISIER

(F/RA.BR)

(L£F) BloombergkDF—FEUGL. LAZAMEER  (F/A.BXR)

X HERED TRAEHICELTIBRELTWWEERWEE] 207 TREREEL,

2/17



X—o

w hEmE 0 202147H26HHM 578308 E TOENA

@ LAZAT RN AT A MR ER RS

I. &% - 78

1. FEED10FEEFIED
9 ZLiE(2021/7/23-2021/7/30)
(%) (%)
25 — - 0.01 1T—uus
M —KE —HEE =778 —F{Y —HBXK |
20 | 0.00 ; ; ; ; r
-0.01
15 |
-0.02 - ~
ol 0017 Z o 0.016
-0.03
05 -0.04 4
-0.041
0.0 W -0.05 A
05 W -0.06 ~0054
BAR *E rq1y 50X BE =M
-1.0
20/7 20/9  20/11  21/1  21/3  21/5  21/7 (B KB -KSOBE L, ATEEE OEEER
(PR Bloombergdk D5 —FEUS L. LAZAIEIFRK (#/A.BR) (HPT) Bloombergk DF—FHEL. LA AISIER
120 B (M) 435 100 (B2 (M) 460
FAAL—k (B2 —FFL-AL—h(EEE)
S — 21— AAL—rEE®) Mz — hFEFIL-AL—HEB )
115 1 130 —FRUR-AL— (BB &)
1 t 90 1 150
‘110 1 125 l
== Mz 80 1 140
105 | 1 120
100 ‘ ‘ ‘ ‘ ‘ ‘ 115 70 ‘ ‘ ‘ ‘ ‘ ‘ 130
§ /B.BR)
(HFR) Bloombergdk D7 —FEUEL. LA ZAIRISIER: (/A BR) (L) Bloombergdk DF—FBUSL. LA ZAIRIEIER (®/A.BE
m. U—b - &Em
1. BXRLBEHDY— biE
2400 (200343 A 31 H#&{E=1000) 0.80% FEE=(2021/7/23—2021/7/30)
' ’ 0.71%
2.200 0.60% -
0.40% A
2,000
0.20% -
1,800
0.00% .
5 B —MEH
1,600 i " —020% |
— HEIREITH L
1.400 ‘ ‘ ‘ ‘ ‘ ‘ ~0.40% -0.31%
20/7 20/9  20/11  21/1  21/3  21/5  21/7 WITREITHE & $EA— R SR
GE)BIN DY — NMESKFSAPSEHEE REITIERR (HAZR<. ANR—X) (#/R.BR) GE) 4B - KEDIEAF. FrEEROEESE
(W) HEGESEEIFT. Bloombergdk DF—FEUSL. LA ZASSER (47) FRIESIEIF. Bloomberg ki N7 —SEUEL. LA AJHE( S,
2. Fdh, £
fE&=(2021/7/23—2021/7/30
(A (F /AR *( 171 /7/30)
80 2,200 3.00%
2.61%
2.50% -
70
1 2,000 2.00% -
60 1.50% -
1 1800 1.00% -
50 0.63%
0.50% -
0 —NYE#(ER®) | 1600 0.00% .
—NYZ (BB &%) NYJE i NY <&
% ‘ ‘ ‘ ‘ ‘ ‘ 1 400 GE) 4B - KIBDIBEE. MIEEADEEER
20/7 20/9 20/11 21/1 21/3 21/5 21/7 ' NYEUH(Z=1 —I—Um8EEI (NYME X) OWT 154, NY&EF=1—3—2
(F£/B.BR) TEEHSIPT (NYME X) COME XEBPIDE5E

(£FF) Bloombergdk DF—SEUSL. LAZAEIER

(H47f) Bloomberadk DT—HEUEL. LA EAIRSIER

¥ HRED TRERICELTIBEL TV EELNEE] 209 CHEECESN,
3/7



N—v hEmE . 2021678260 57H30HFTOEIM

@ LAZATRYMIR DAV MR E#R 21T

1. PSP OWMEER (HEER)

4.0%

g (2021/7/23—2021/7/30)

3.0%
2.0%
1.0%

0.31%

3.25%

0.0%

-1.0% -0.73%

-2.0% | —185%  —1.60%
-3.0% |

-4.0% |
-50% | —4.31%

-4.98%

-0.52%

-1.50%
-1.89%

-3.84%

-6.0%

HE & BiL BE AU S&P-
LEREER ViR INIEERL REHRMIEHR BSELVEYIR

CE) RB - KI5DHBEE. FIEEAOEEER.
(HF) Bloombergdk DF—HFHUEL. LA ZEAIEIERK

2. P PERDHEE

180 (202046 A =100)

—hE LEHRAEN
160 | ——&FE \EUIEH
B MEEH

140

120 |
ﬂnﬂ"’"\,-\ 7

100

80

20/7 2079 20/11 21/1 21/3 21/5 21/7

GE) KRB - MEDHBE. FTERAOEZEA (£/A.BR)

(HFT) Bloombergdk DF—HFHEUEL. LA ZEAIEIERK

(202046 B R=100)

180
— STIEH
160 | ——FTSEZMHYTL—YTKLCHYT VIR
AUNVT Y ehivg AR
140 |

120

100

80 I I

20/7 20/9  20/11 21/1 21/3 21/5 21/7

(F/R.BR)

() #RE - KEDBE(E. BITEREHOEZERA
(H47) Bloombergdk DT —FEUSL. LA EAISIER

YUNER = FTSE7 LY 1297 44 74)EY AL
STHa#k  YL-YFKLCI  Y¥hlg SETHa%K HWEER VN3IE#

19T 99 HaEY

180 (202046 A 5K=100)

— B [E A EEER
160 | {1+ S&P BSEtUty4A

ol IW’%V M
o
120 t‘ﬁr /\/"‘\l’\f

100

80 L L L L L L
20/7 20/9  20/11 21/1 21/3 21/5 21/17

CE) KB - KI5DHEE. FIEEBOEZER (#/B.BR)
(HF) Bloombergdk DF—FHUEL. LA ZEAIIEIERK

(202046 A 5k=100)

180
— 44 SETHEH
160 | —— e $REIEH

——A~'ML VNEEH

140

120

100

80
20/7 20/9  20/11 21/1 21/3 21/5 21/7

(F/R.BR)

() #RE - KEDBEE. BITEREOEZER
(H47) Bloombergdk DT —FEUSL. LA S AASIER

X BRED XEMCELTIBRELTWLERLVEIE] 207 CHEEEEL,




N—4ow hEimE . 2021782680 57H30HF TOEIM

@ LAZAT YRR OAVMEEH#RA S

V. 77 RMEF EBEREF
1. PSP D10FEFIED

(%) 2021/7/30 BE& (%) Z{LIE(2021/7/23-2021/7/30)
7.0 62 63 0.06
60 - : 0.04 0.040
50 - 0.02
‘0 3.9
0 0.00
99 32
30 A1 -0.02
1.9 2.2
20 - 13 1.6 -0.04
10 1 04 006 19057 -0.056
00 . . . . . . . — -0.08
H £ #BH ¥ T KR K X ¢ I B &£ @B = = &~ N~ X N =3
oo o0® < L TR T 2 £ F oo o® < o+ T R T o2 £
¥ S X < * S X <
= > ~ = ~ Y
N ~ N ~

G¥) KB - KBDBEE, BIEEBADEZER
(4P) Bloombergdk DF—SEUEL. LA S ARSI

2. 77 D10FEEFE D i

40

3.5

3.0

25

20

0.5

0.0

8.0
70
6.0
5.0
40
3.0
20
1.0
0.0

GE) KB - KBDBEE, ATEEBADEZER
(4P) Bloombergdk DF—SEUEL. LA S ARSI

(4P) Bloombergdk DF—SEUEL. LA S ARSI
(%)

(%) 70 %
—rhE BE

1 6.0 1
'MM 5o |
1 40

30 1
i 2.0 'w
i 1.0 A

_§3|§] AR
T T T T T T 0.0 T T T T T T

20/7 20/9 20/11 21/1 21/3 21/5 21/17 20/7 20/9 20/11 21/1 21/3 21/5 21/7
GE) #B - EDBARE. BIEEEOEEHERA (#/R.BR) GE) 4B - REDBARR. BIEEEOEESERA (F/A.BR)

(4P) Bloombergdk DF—SEUEL. LA S ARSI

(%)

(H4Ff) Bloombergdk DF—%EUE L. LA EAIIEIERL

3. PSTF DBREF

5.0
45
40
35
3.0
25
20
1.5
1.0
0.5
0.0

| — U E-N ——-YT 19847 i‘; ]
40

] 35 -

| 30

: 25 -

i W 20

| 15 .V\_____\JH‘—N\\
W 101

| 05 1 —8 Y  ——ARFLA

207 20/9 20711 211 21/3  21/5 217 0'020/7 20/9 2011 211 21/3  21/5  21/7
C¥) 4B - NBDBEE. FIEEHOEZHERA (%/B.BR) G¥) A8 - NBDBEEF. FIEEHOE=HERA (#/8.BR)

(H4Ff) Bloombergdk DF—4EUE L. LA EAIIEIERL

2021/7/30 B

(%)

(B4 @ %)

Hoo# & 0 H o
# W @ o <

IL-v7
19297
44

GE) KB - KBDBEE, AIEEBADEZER
(4P) Bloombergdk DF—SEUEL. LA S ARSI

I4EY

BEREF  (FIE)

a8
=
BE
18
=37
VI S7
LA
J4UE° Y
A" MA

7.35 (@.60)
0.50 (0.51)
1.125  (1.375)
0.50 (0.75)
4.00 (4.40)
1.75 (2.00)
3.50 (3.75)
0.50 (0.75)
2.00 (2.25)
4.00 (4.50)

AhL

(CE) FEEFIFMELEEHEF. NMFAR

UI7AF2RER, S2HR-ILESHER
BB ZEMBROFRELTSD. BRE

FIIIRN,

¥ REREO TREMCELTIBE LT LERLNEIE] 207 STHEREZEL,

5/17



N—ow hEm: 2021782681 57A30HF TOEE

@ LAZATRYMNIRDAVMEEH#RA S

VI. 7>74A% (WM. BloombergA—X)

1. AnALL

NATODZE{ER (2021/7/23—2021/7/30)

-1.0% -0.8% -0.6% -04% -0.2% 0.0%

[

AR
BN \
=2 \
EBEI1Y |

AR - [
U - M
W=7 Uy 9b \
U0 257 ME°F

5Ny \
UL AY I
A MA R \

(HiP) Bloombergdk DF—SEUS L. LA Z ARSI

2. PP DREBEOHE (X))

115 (202046 A 5k=100)

— ARt —FHBM BENL
10 |
105 |
100 A%
(Ada
95 |
90 ‘ ‘ ‘ ‘ ‘ ‘
20/7 20/9  20/11 21/ 21/3 21/5 21/7
) (%/R.BR)
({FF) Bloombergdk DF—FEEL. LA ZAISIER
(202046 B 3=100)
—=Y7 YU yb AUNRYT WET =——Vul &= b
1o |
105 |
100
95 |
90 ‘ ‘ ‘ ‘ ‘ ‘
20/7 20/9  20/11 21/1 21/3 21/5 21/7
(#/A.BR)

(HiP) Bloombergdk DF—SEUS L. LA Z ARSI

X RILTOZE{ER (2021/7/23—2021/7/30)

-0.2% 0.0% 0.2% 0.4% 0.6% 0.8%

AR

5 M) I
BEMN)
BEYY

EPI N e
IR - M
V=97 YTy b
AN 257 WE°7
ANy
J4UE° Y A°Y
N ML R
SESE! |

—

Nl

(HiP1) Bloombergdk DF—4EUS L. LA E ARSI

(202046 A 3=100)
115

—BRE1Y 1N W=

110
105

100 ‘U\‘AW"‘

95 |

90
20/7

21/7
(F/A.BR)
(HiPf1) Bloombergdk DF—5EUS L. LA E ARSI

20/9 20/11 21/1 21/3 21/5

(202046 B 3=100)
115

—_—N =Y Y A ——A ML Y

110

105 |

100

95

90 :

20/7 21/17
(#/R. BR)
(HFf) Bloombergdk DT —FEUFL. LA EAIISIER

( 2021.8.2 4ERK)

20/9 20/11 21/1 21/3 21/5

¥ REEO TREHMICEALTIBEL TV EERLVEE] 2079 SRR,

6/7



- =
LAZATEYNIR DAV MR ERR 21t

<AEHICEHLTIEELTLMZE0WEIE>

KAERE, CHREROERICREHFOSELLIEROREZEMELT. LAZATEYN IR AVMEE
BASHIMERLEZEHTHY . ERMBERIGEEICEIEHTERTEHYELE A,

HKAEH T, EHETEDEEZONDERENSERLTEYET A, B ZOEHENE. T2HERIALTEE0
TIEBYFERB A T, WHIEET—EELBEDELDTHY ., IFEDRERRERI- TR ITEHEDTIEHY
iﬁ_&c

KABHOABE, BHORBERLTWDICEETT  FROEBRERRERII - TRIT IO TIEHYFEL A,
HRHEANBRIIEEFERADILDTTIOT, FEHEEKERTIGELHYET,

MIEEERIL. FEORRZVLEIELY ., BERIEHE - RRZVERERBORBEOIRTEHYFEE A,
Ft-, SR TIBAWEW-IREETRE. REBREZLORETEIHBYFEE A,

KIBEETIL. EEBZOHIEMIAENEREEICFHABIRILHYED) ICIRELET OT. HEMAAT
EHLET, LIzA > T BEREELGYBRERANRISNTVDILDTIEHYEL A ERICEDERITT T
BREEOBEHRICIBELET,

XEFEIT7URORMBOEHAAZH-H>TIL RESHIYLEZI7ULOREERGRPFZ(RFERREE)Z
HOEMLHRIEEBFIZHELWVLETOT T HNEESHERD L. ZBHTITHEESLY, Fi-, B
BREZ(COVLWTIE, RESHICTHRNV-FIINIE, LBEEtZBC TR =LET,

[FHAAICELTHOEESEIE])
BIEEEFRITFZRDIRIIZTDONT
BREERIL. R OEEZOEHETOHIAMISFENEREEICEABIRIEHYET)
IZRELETOT, REMEBIIEHLET . LEI>T BELELGYRETANRISA TS
LDTIEHYFERBA. BERICKIERFIRTIREEODERICIRELET,
Fh REER I BARHOEBREERZLICRENREEDEECIREFIRE. BN5IHi5. %E
HNEEENELLEIEND VRIDODHRBOCHENELYETOT, TREICYH>TIRE
EEFEE (XMTERREE) PERAMBRIIR T ETmEISTELZSELY,

BIREEFITRDIERICONT
(BERICEECABUVV=1KER)
OCHEAROER - -BARFHP LE3.3%Fi1k3.0%)
O MEFDOER - EEMEDREE LE03%
(REHAEPICREMICC aE0-KER)
S EREEEFVSTEMEN) - -MEELBICHLT, LIEFEZER1.628%(Fith F£51.48%)
O TDMDER - -BEEER. EXMEICETIEH. EREHFONEIZETLHEER.
BB ERFOTEEFRHERLIUNEREEDREZICETIERIE. 770F&KY
EELLTHEMICCRIBWVEEEY, £z REERAHFEEAANDSZEIZE.
BEHIEEMNICKISBERELT, 4% I7FDEENOTIVONSEREEER.
BREEEOHGIZERASENRELETT, CNODERIZOEFELTL, ERKREFIZKY
EETHELDTHY., BRIITHE, LIREFEZTRTENTEE A, REERIZERS
LREBAFEHHSE) OEHEEICOVNTIE. CRERDEHENI7URERESIND
HRZICIGCTRLRYET DT, RRTDIENTEEE A,

(THEE)

ERICEHLTOBIRIPERICOEEL T, —RMGREFETEZEELTEYVET.
BROMEIZDEELTIE. LAZAT YNNI RUAVMRENERT 22 TOHRERFIED
56, CREVEEERENDBERICE T AREDMELZEHL THEYVES  REEEHIC
BBHVAIVCERE. ThENORERFRICIYRLGYFTOT, CRESNDBEIZIZL,
BRTNCREEAHRASZ (X ERES) LRI RAEEE SKBFTAZEL,

KYBEHTHEALTV DR ERICETSEFEFTOMMMEE. TOMh—UDOEFEELENDOERD
FAETHLIZARTITRELET .

7/7



	Ｐ1
	Ｐ2
	Ｐ3
	Ｐ4
	Ｐ5
	Ｐ6
	P7 リスク

