8

LAZATEYRNIRDAVMNREMNR S cnmansies maunmsem %3382

Shinkin Asset Management Co., Ltd mA#%&. —B4EEAREERHE —BUEMEA AR EBEHLERS
T104-0031 R H;PRRXFTEITE8E 15 URL:https:// www.skam.co jp

T—4y N

2020F11A2BH511A6HXTOEME

«EEH»
BE3NA
DR

11H28~11H6H

=fE

ZfE

EEE

FBEDEE

ML YZIST s 4FE 22 —HnS M A
BEmgRm |~V (24,389.00 [23,096.79 | 24,325.23 | + 1,348.10 | + 5.90 | NEAIHROBEICIZ, REZEE
TLERREHAE, FhriZRERLHT
L JPXH#%400 (A 114,998.48 | 14,322.54 |[14,955.28 | + 745.09 + 5.2% |dRUNEOARENEED. BE
AT DR ADERNEIR L
A NY ST i~ 128,495.05 |26,691.28 |28,323.40 || + 1,821.80 + 6.9% |1z & E e KAESHBEDBEINNA <
HIBA 9 D EDRANSKBEADIEA
» A0 = o,
b4y DAXIEBL |~y 12,505.87 |11,551.36 (12,480.02 | +923.54 |  +8.0% |y veie  postookiliid AN LS.
(FEALIE, %)
B& (10%) |~ | 0.050 0.015 0.015 - 0.025 RE AR (- & 5KEN
TEOREREBRSNMMBELIZC &
KE (105) e | 0.944 0.716 0.819 - 0.055 o, KEFPEEEIEREES (FRB) A
—EROEFMENCE< EDORANS.
R1Y (10%) e, | -0.606 -0.670 -0.621 + 0.006 K10EBHE D HE T, KEFIDET
_ =2 FEROI0EERE D,
M (10%F) AP | 0.869 0.733 0.753 - 0.075 0.015% £ TET.
(B354, 1)
L ML A GRAFEE |, AN - =
Kk e, | 10534| 10318 103.35 -1.31 RILFERARIRE - RaBEa (-5
=] HFTEDEVNIZEET D, KETERE
|10 A WV 123.18 121.70 122.71 +0.78 EBRADEHBHIBEL, KEHREF
" MEFUC E&ZIF. 103ME%FT
KR A, 75.48 73.19 75.02 + 1.46 TiE, W1—0OTE. HRASEAE
E - BOLRET. WEEE SN
| AFIRIL i W 79.88 78.22 79.09 +0.45 15 L3S D HVEEs,
(B 751E) (=)
— 2 CABMNSDE
SEREITIS | "W\ | 1,700.98 | 1,620.15| 1,691.60| +56.25| + 3.4%| 2~ FPHEE ETSEASOHN
[CHIR. KRRBEEENDS—KRANR>
ol 51U — s aamVA 191.69 | 187.10| 189.60 +6.84 | +3.7%|MEUOLFTEBL UHRERDURY
(1)) BIFRBNEEO 2 EORIASHID
i DA W\I‘V'\, 39.35 33.64 37.14 +1.35 + 3.8%|{EFTAZ|F. EFRENIE. SOEEDSD
BeFIE D (34.25% (BRAE_EZREITOF
0,
NY® W e | 1,961.80 | 1,873.30 | 1,951.70 +71.80 | +3.8% g mnmn  QUICKEHY) .
KTPST»
*x 0
SEEDB = ahiz GRiE)
AiaE b
hE B aIEH VA SN + 2.7% | KAHBERT/I\ATOENMEREEIRD. £R. AETT - 0.0%
&8 JUtEER MY + 6.7% KM OBFEREFA LD, Kie LR, =B M -1.2%
(=0 hEE2L MV + 3.4% |REESTROERNREEERN RSN, £F. BEM -1.1%
BEE A=Y 2 N E=F5 e/ + 6.6% |REXEST[EHOLREREEESRIC. KIEBLR. BBEI1Y +0.1%
1>k SENSEXig# o | 4 5,8% [SATOIFEETRIELOEEE R, KIELS. 18 e - -1.2%
IUBtKe-h  STHEER F it / + 6.4% KA BZEENS < EOHRFFRET, XELS. ) N +0.1%
W-57 KLCI{Y7" yA M + 3.6% | RN RHREEE (OB U, £, W-57Ys4 9 - 0.4%
1M 357 g FEE1EEL e + 4.0% |HHPREEDFSELEES=IC. LR, {457 IE°7 + 2.0%
54 SET15%K [~ + 5.5% [KAFBEFEHENMEREDREANS. KELS. 44 N -Y + 0.5%
J1UE> #HEiEE P + 5.7% [ KAFEEEZ I HEERVENREZ L., KELS. ALY A°Y -0.3%
ARRMFL VNEEE L 4 1.4% | HRESOREULNEFREL. LR, A M B -1.1%
() H - WBDEaE. PEEHDBERR. BN — NISEPILER REITIER (HAZR<. AR—2X) . B, ZELOVCE B0 — NIRE. comEy SHR—X

NYERE =1 —I— U5 (NYMEX) OWT I5%. NYEE@EZ1—3— U35 (NYME X) COME XEFDE5EM

(HiFF) Bloombergd DF—FEUFL. LAZAIMISIER
X RREO RAEMCELTIBEL TV EEELNEE] 2067 CERESL,
1/




N—owv hEE . 202061182BHM511HA6HF TOENH

—3 =
= LAZATEYRNIROAVMRERK ST

1. FEIOHIMmEER (HEER)

5% =(2020/10/30—>2020/11/6)

9.0%
7.98% 7.99%
8.0% | o
6.87% 7.42%
7.0% |
0, 0,
6on | 5.87% 5.97%
500 5.01% o
0% 4,51 439
> 4.17% 4.43%
4.0% |
3.0% [
2.0% |
1.0% |
0.0%
TOPIX  E{RTI#KE  NYS'9 S&P hvh pESA| 7555 ZaE 739 NED A-Ah3YU7
TEKR30IE  HEEE HISIEER  RACACHEER FT 1003828 CAC40i828  DAXIBEX  ASX 200#5#K
GE) KA - KBOIBAR. FIEEADEZER
(HF) Bloombergdk DT —~EUG L. LAZASRSIER
2. BEOHIEHERE
M eBE 0 o g3
25,000 2,000 30,000 22,000
24,000 11,900
28,000 1 20,000
23,000 1 1800
22,000 26,000 1 18,000
1 1,700
21,000
11,600 24,000 1 16,000
20,000
1 1500
19,000 22,000 1 14,000
1 1,400
18,000 20000 | NYED(EBRE | 5000
17,000 | Eﬁ;(ii‘g()&_aﬁ) 1 1.300 ' ——S&P MOk BB EH '
——TOPIX HE%
16,000 ‘ ‘ ‘ ‘ : ‘ 1,200 18,000 (R 10,000
19/11  20/1  20/3  20/5  20/7  20/9  20/11 19/11  20/1  20/3  20/5  20/7  20/9  20/11
(LFF) Bloombergdk DT —FEUSL. LAZAMMSIEN  (#/8. BR) (HPF) Bloombergdk DF—#EEL. LAZAMREIER (F/A.BR)
®Ar7Z7 - B (M - 7551
14,000 8,000 7,500 130,000
———55 ASX 200f5%k (£ B 5%)
13,000 1 7500 7000 —— 7N KNANTER (A B ) 120,000
12,000 1 7,000 1 110,000
6,500
11,000 {1 6,500 1 100,000
6,000
10,000 1 6,000 1 90,000
5,500
9,000 { 5,500 1 80,000
8000 | —DAXIEM(EE®) | 5000 5,000 1 70000
——FT 10053k (£ B &%)
7,000 ‘ ‘ ‘ 4,500 4,500 60,000
19/11 20/1  20/3  20/5  20/7  20/9  20/11 19/11 20/1  20/3  20/5  20/7  20/9  20/11
(H4FR) BloombergdkDF—FEUEL. LAZAMEER (/A BR) (L£F) BloombergkDF—FEUGL. LAZAMEER  (F/A.BXR)
X RRED TRAEHICELTIEELTWEELWEIE)] #0F CHECRESL,

2/17



X—rw hEmE . 2020F1182HHMS511A6HETOEE

@ LAZAT RN AT A MR ER RS

I. &% - 78

1. FEED10FFFIED

Z{ti&E(2020/10/30—2020/11/6)

(%)
35 (8 — - 0.02 ToTT
30 FM —RKE —EE —I73v2 —F{Y —HXK 0.01 0.006 ,_l
25 | 0.00 : : : : T
) -0.01
20 0.02 - -0.013
15 | -0.03 { -0.025
1.0 -0.04
05 -0.05 A
00 M A -0.06 - -0.055
-05 WWMM -0.07 A L0.075
-0.08
-0 BA kB Ry I5VR EE B
-15
19/11  20/1 20/3 20/5 20/7 20/9  20/11 GEKB-KBOBA L. MTEEAOEEER
(PR Bloombergdk D5 —FEUS L. LAZAIEIFRK (#/A.BR) (HPT) Bloombergk DF—FHEL. LA AISIER
120 () () 130 90 (M) __ () 150
. —ZRIL-AL—FEBR)
FILAL—(EB ) —HhFERL-AL—EB )
F‘3§115 —I1—OFL—~EBH) 1125 me — ERUR-AL—k (A B )
1 ' 80 1 140
1 120
‘110 l
1115
hE A& 70 1130
105 |
1 110
100 ‘ ‘ ‘ ‘ ‘ ‘ 105 60 s ‘ : : : : 120
19/11  20/1  20/3  20/5  20/7  20/9  20/11 fe/m 2071 20/3 20/5 20/7  20/9  20/11
§ /B.BR)
(HFR) Bloombergdk D7 —FEUEL. LA ZAIRISIER: (/A BR) (L) Bloombergdk DF—FBUSL. LA ZAIRIEIER (®/A.BE
m. U—b - &Em
1. BXRLBEHDY— biE
2400 (200343 A 31 B#&{E=1000) 3.80% F#5%=(2020/10/30—2020/11/6)
. 3.74%
2200 3.75%
3.70%
2,000 3.65%
3.60%
1,800 3.55%
1,600 3.50% 4
3.45% 3.44%
1,400 40% -
wI—h R b
1200 — SEEREITHEH P
B H 3.30%
1,000 ‘ ‘ ‘ ‘ ‘ ‘ 3.95% .
19/11 20/1 20/3 20/5 20/7 20/9  20/11 HEIEREITIE % AL — R e
GE)BIN DY — NMESKFSAPSEHEE REITIERR (HAZR<. ANR—X) (#/A.BR) GE) 4B - KEDIEAF. FrEEROEESE
(Hi77) SESGELENEIFR. Bloombergd D7 —FEUE L. LA ASRISHER () TSI, Bloombergd: DF— SREL. LA AJHIEER:
2. [Fih, &
f#%3£(2020/10/30—2020/11/6
(RIL/15L) (F /AR #( /10/ /11/6)
80 2,200 3.83%
70 | 1 2100 3.82% - 3.82%
gg { 2000 3.81% 1
10, -
0 1 1900 3.80%
20 3.79% -
1 1,800 .
20 1700 3.78% 3.77%
10 1 " 3.77% A
0 ,LT_A,/V\ 41,600 3.76% -
-10 ln.:v-/ V 1 1,500 3.75% -
-20 —NYRih (EB %) 1 1400 3.74% T
=0 —NY&£@EE® | 1300 NY B3 Ny
e 1200 GE) #hE - (RIBDIBAE. ATEZEADEEER
19/11 20/1 20/3 20/5 20/7 20/9 20/11 NYEHE=1—I—UBEIEIFF (NYMEX) OWT I %&#. NY&E=1—3—2
(E/8.AR) EEEGIFT (NYMEX) COME X&PID&5e

(£FF) Bloombergdk DF—SEUSL. LAZAEIER

(H47f) Bloomberadk DT—HEUEL. LA EAIRSIER

FRED TRERICELTIBEL TV EELVWEE] 209 THEECESN,
3/7



N—ow hEmE . 2020118287511 86HEFTOEIM

@ LAZATRYMIR DAV MEEH#RR 21T

N. 77k

1. PSTF OEMMiEER (HEER)

F#5%2(2020/10/30—2020/11/6)

7.0%
6.0% 5.72%
5.0%
4.0%
3.0%
2.0%
1.0%
0.0%
HE & /L BE {UN S&P-  YUNE - FTSEZT MY 4UMNRY7 44 T4EY AL
LBREIEE VRS IEES HEHREIEH BSEtUEyIR  STIEE  WW-YTKLCI  Ywhlg SETHe# HWEEHY VNFEH
19799 walEy
GE) KRB - IKIBDBE(E. BIEEROERHERA
(HF) Bloombergdk DF—HFHUEL. LA ZEAIEIERK
2. P77 OB
= 20194610 A K=100
130(2019E10F]5E 100) 130 (20194108 R=100)
120 | 120 |
110 | 110
100 100
9 | 90
80 | 80
70 | — th[E EEHREIEHN 70
—— B VRS 60 — BE REHlER
60 T —— B e (Y} S&P BSEtUtYIR
50 i i L L L L 50 L L L L L L
19/11 20/1 20/3 20/5 20/7 20/9  20/11 19/11 20/1 20/3 20/5 20/7 20/9  20/11
CE) KB - KIBDIBE(E. BIZEEDEZER (%£/8.BR) CE) KRB - KIBDIBE(E. BIZEEDEZEER (%£/B.BR)
(HFT) Bloombergdk DF—HFHEUEL. LA ZEAIEIERK (HF) Bloombergdk DF—FHUEL. LA ZEAIIEIERK
= (20194108 %k=100)
130 (20194E108 %k=100) 130
o | —— ST 0 | — 44 SETHRH
——FTSE7 W4IL—YT7KLCHYT vHA — Y AR
110 | IUN VT Vehls BETEE 110 | ——A'MA UNFEEL
100 [y o ot 100
90 90
80 | o-'V"\A.f"“'~ L ”
70 | ' 70
60 | 60
50 L L L L L L 50 L L L L L n
19/11 20/1 20/3 20/5 20/7 20/9 20/11 19/11 20/1 20/3 20/5 20/7 20/9 20/11
(#/B.BR) (#/8.BR)
GE) hB - KBDIEE(E. BIEZEHOEE SR GE) hB - KIBDIBE(E. BIEZEHOEE SR

(H47) Bloombergdk DT —FEUSL. LA EAISIER

(H47) Bloombergdk DT —FEUSL. LA S AASIER

¥ HREQ TKERICEALTIBELTWVEELVERE] 209 CHEERESE,

4/7




N—o v hEjE

2020F11A2HMS11A6BHETOEIME

@ LAZAT YRR OAVMEEH#RA S

V. 77 RMEF EBEREF
1. PSP D10FEFIED

(%) 2020/11/6 B (%) Z{LiE(2020/10/30—2020/11/6)
70 0.10 0.069
60 - 5.9 6.3 005 10016 0.013 00215919
50 000 -
: 005 { -0006 0011 P, -0.031
40 _ i
32 ’7 30 0.10
30 - : 2.6 -0.15
20 - 16 1.4 020 4
08 -0.25 A
] o 0309 0.307
0.0 E[lﬁnrllﬁl"'-"’*"’"\"“"‘ -0.35 -
s =X T N N NEA Ing B £ H < T R R 5T 9 F
FoEO® S o U F S < ERRGEEE - L “\‘ h = =
g & 3= ~ = & X <
~ ~ X ~
GE) KRB - KIBDIBE(E. RIEEEOEZER GE) KRB - KIBDIBE(E. RIEEEOEZER
(4P) Bloombergdk DF—SEUEL. LA S ARSI (4P) Bloombergdk DF—SEUEL. LA S ARSI
2. 7S 7 D105EEFIE D DHERE
35 (%) 80 %
30 J 70 -
25 60 -
50 -
20 A
40
15
30 -
] 20 W
05 1 10 A
— r[E] =5 —EE s
0.0 . . . . . . 00 : : . . . .
19/11 20/1 20/3 20/5 20/7 20/9  20/11 19/11 20/1 20/3 20/5 20/7 20/9  20/11
GE) #hE - RBDIBAEL. BIEZEDME%EER (#/R.BR) GE) #hE - RBDIBAEL. BIEZEDME%EER (/R BR)
(4P) Bloombergdk DF—SEUEL. LA S ARSI (4P) Bloombergdk DF—SEUEL. LA S ARSI
900 % 60 2
80
50 A
70
60 A 40
50 A
30
40
TN B S N BT

UI7AF2RER, S2HR-ILESHER

20 | W
o 1.0 A
PO e A k27 o0 — ity — AL
19/11 20/1 20/3 20/5 20/7 20/9 20/11 ) 19/11 20/1 20/3 20/5 20/7 20/9 20/11
GE) K8 - BOBAE. BIEEADEEER (#/A. B8R GE) K8 - BOBAE. BIEEADEEER (#/A. B
(HFR) BloombergkDF—FEUEL. LAZEAIRSIER (HFR) Bloombergk DF—FEUEL. LAZEAIRSIER
3. 77 DBREF
(%) 2020/11/6 B (BEAT : %)
50 BEREH  (FimE)
:(5) 1 4.35 (4.60)
25 | =8 050  (0.51)
.o ] =y 1.125  (1.375)
25 | BE 0.50 (0.75)
90 | 1 4.00 (4.40)
5 ] W-y7 1.75 (2.00)
0 1IN 257 4.00 (4.25)
oo | 54 0.50 (0.75)
0o | J4UEY 2.25 (2.75)
: i #0 r ® _,\_ N N = A _T;( A" MA 4.00 (4.50)
& ¥ 4o T < i * 2 = (D) PEHIEPEESHEN. KNFAR
~ 3 ~
3

GE) KB - KBDBEE, AIEEBADEZER
(4P) Bloombergdk DF—SEUEL. LA S ARSI

BB ZEMBROFRELTSD. BRE
FIFTRN,

¥ REREO TREMCELTIBE LT LERLNEIE] 207 STHEREZEL,

5/17



N—rwv hEmE . 2020118280 51186HF TOENIE

@ LAZATRYMNIRDAVMEEH#RA ST

VI. 7>74A% (WM. BloombergA—X)

1. AnALL

MHATHZE(ER (2020/10/30—>2020/11/6)

-2.0% -1.0% 0.0% 1.0% 2.0% 3.0%
IN-2-
EEN) e
2B |
sBEI1 I
98 b= e
IR B D I
-7 Y 9} m
IR 357 WP T
B4y I
ULy A% m
N b B e

(HiP) Bloombergdk DF—SEUS L. LA Z ARSI

2. PP DREBEOHE (X))

(20194E10 A 5k=100)

105

LR

100

95 |
90 | _ B .
—_— ARt —FEMN ‘BN
85 ‘ ‘ ‘ ‘ ‘ ‘
19/11 20/1 20/3 20/5 20/7 20/9 20/11
(#/A.BR)
(447 Bloombergdk DF—FEUEL. LA ZAIREIER
(20194108 x&=100)
110
——IL=Y7 Jux b AUNFVT WET =——Vuh'i =l M
105 |
100
95
90 |
85 ‘ ‘ ‘ ‘ ‘ ‘
19/11 20/1 20/3 20/5 20/7 20/9 20/11
(#/A.BR)

(HiP) Bloombergdk DF—SEUS L. LA Z ARSI

i RILTOZE{ER (2020/10/30—>2020/11/6)

-0.5% 0.0% 0.5% 1.0% 1.5% 2.0% 2.5% 3.0% 3.5%

AR

EE M)
BEMN)
BEYY

AR e - I
IR - M
V=97 YTy b
AN 257 WE°7
ANy
J4UE° Y A°Y
N ML R
BAM

N
e
:

[

=

I
|

(HiP1) Bloombergdk DF—4EUS L. LA E ARSI

(20194104 k=100)
110

100 A\dﬂ‘f\‘}n\
4y

92 |
—RE1Y U8 W=
85 ‘ ‘ ‘ ‘ ‘ ‘
19/11 20/1 20/3 20/5 20/7 20/9 20/11
(#/A.BR)
(H4F7) Bloombergdk DF—SBUSU. LA ASRISIERL
(20194108 %&=100)
110
—_—N=Y Y A —— A ML Y
105 |
100
95 |
9 [
85 ‘ ‘ ‘ ‘ ‘ ‘
19/11 20/1 20/3 20/5 20/7 20/9  20/11
(F/A.BR)

(tiPF) Bloombergdk D7 —SEUGL. LASAIRISIERL
( 2020.11.9 4ERR)

¥ REEO TREHMICEALTIBEL TV EERLVEE] 2079 SRR,

6/7



- =
LAZATEYNIR DAV MR ERR 21t

<AEHICEHLTIEELTLMZE0WEIE>

KAERE, CHREROERICREHFOSELLIEROREZEMELT. LAZATEYN IR AVMEE
BASHIMERLEZEHTHY . ERMBERIGEEICEIEHTERTEHYELE A,

HKAEH T, EHETEDEEZONDERENSERLTEYET A, B ZOEHENE. T2HERIALTEE0
TIEBYFERB A T, WHIEET—EELBEDELDTHY ., IFEDRERRERI- TR ITEHEDTIEHY
iﬁ_&c

KABHOABE, BHORBERLTWDICEETT  FROEBRERRERII - TRIT IO TIEHYFEL A,
HRHEANBRIIEEFERADILDTTIOT, FEHEEKERTIGELHYET,

MIEEERIL. FEORRZVLEIELY ., BERIEHE - RRZVERERBORBEOIRTEHYFEE A,
Ft-, SR TIBAWEW-IREETRE. REBREZLORETEIHBYFEE A,

KIBEETIL. EEBZOHIEMIAENEREEICFHABIRILHYED) ICIRELET OT. HEMAAT
EHLET, LIzA > T BEREELGYBRERANRISNTVDILDTIEHYEL A ERICEDERITT T
BREEOBEHRICIBELET,

XEFEIT7URORMBOEHAAZH-H>TIL RESHIYLEZI7ULOREERGRPFZ(RFERREE)Z
HOEMLHRIEEBFIZHELWVLETOT T HNEESHERD L. ZBHTITHEESLY, Fi-, B
BREZ(COVLWTIE, RESHICTHRNV-FIINIE, LBEEtZBC TR =LET,

[FHAAICELTHOEESEIE])
BIEEEFRITFZRDIRIIZTDONT
BREERIL. R OEEZOEHETOHIAMISFENEREEICEABIRIEHYET)
IZRELETOT, REMEBIIEHLET . LEI>T BELELGYRETANRISA TS
LDTIEHYFERBA. BERICKIERFIRTIREEODERICIRELET,
Fh REER I BARHOEBREERZLICRENREEDEECIREFIRE. BN5IHi5. %E
HNEEENELLEIEND VRIDODHRBOCHENELYETOT, TREICYH>TIRE
EEFEE (XMTERREE) PERAMBRIIR T ETmEISTELZSELY,

BIREEFITRDIERICONT
(BERICEECABUVV=1KER)
OCHEAROER - -BARFHP LE3.3%Fi1k3.0%)
O MEFDOER - EEMEDREE LE03%
(REHAEPICREMICC aE0-KER)
S EREEEFVSTEMEN) - -MEELBICHLT, LIEFEZER1.628%(Fith F£51.48%)
O TDMDER - -BEEER. EXMEICETIEH. EREHFONEIZETLHEER.
BB ERFOTEEFRHERLIUNEREEDREZICETIERIE. 770F&KY
EELLTHEMICCRIBWVEEEY, £z REERAHFEEAANDSZEIZE.
BEHIEEMNICKISBERELT, 4% I7FDEENOTIVONSEREEER.
BREEEOHGIZERASENRELETT, CNODERIZOEFELTL, ERKREFIZKY
EETHELDTHY., BRIITHE, LIREFEZTRTENTEE A, REERIZERS
LREBAFEHHSE) OEHEEICOVNTIE. CRERDEHENI7URERESIND
HRZICIGCTRLRYET DT, RRTDIENTEEE A,

(THEE)

ERICEHLTOBIRIPERICOEEL T, —RMGREFETEZEELTEYVET.
BROMEIZDEELTIE. LAZAT YNNI RUAVMRENERT 22 TOHRERFIED
56, CREVEEERENDBERICE T AREDMELZEHL THEYVES  REEEHIC
BBHVAIVCERE. ThENORERFRICIYRLGYFTOT, CRESNDBEIZIZL,
BRTNCREEAHRASZ (X ERES) LRI RAEEE SKBFTAZEL,

KYBEHTHEALTV DR ERICETSEFEFTOMMMEE. TOMh—UDOEFEELENDOERD
FAETHLIZARTITRELET .

7/7



	Ｐ1
	Ｐ2
	Ｐ3
	Ｐ4
	Ｐ5
	Ｐ6
	P7 リスク

