LAZATEYRIROAVMRERR S snmancizs BRuUBERE(2H) £3388

Shinkin Asset Management Co., Ltd. TIARE.  —RtEZEAREERA NS —BHEEZABRREBRERS
T104-003 1R FH P REXFEIEITHB8E 1S URL : https:// www. skam. co. jp

X REREOIARERICEALTIBEL TV ERNEIE 2T CHEREZEL,

ABIMERORIREREL : 2023%F 78

REENHREE (GDP. M1) (F1-38HA(CAIRALEER2.0%1E (FEEE) & EEBMBEUZRULELE. £
2. 4-6FHALIE(E, KEHERFESS (FRB) (CKDINETTOF ETRENMRERRZEBET DRE
9, L[EVR. BEROEEBZ[REZERANE. FRICRVEIERER(CHRDAIEEEMENEHSNFTT,

ERIBECDVWTIFRER (H2) 1'6R(C3.6% &, SAD3.7%MSETULERUL. Fiz, HEEVMmIEAD

HIFLE ERREFELDDHDFTIMN 2% 2R E U TKIRIC LB TWEY, ENSZHER(IC. FRBI(E7H
TEICH LT ZRET DRIEEENENEHFS5ND £ ZOREENH LIFZITSEIEMN SN ES T,

(IERLLEESR, %) X1. KEDOEREKREXR (%) X2, KEDFKZER

40 -~ 16 -

35

30 14 4

25

20 12

15 L 23/1-3

10 10 4

5

0 8 |

-5
-10 6 4 23/6
-15

3.6
-20 4
-25 L
-30 2
-35
_40 0 T T T T T T T T T T \
(&, BR)

00 02 04 06 08 10 12 14 16 18 20 22

(HiFR) KEFDIBLDT —FEUSU. LASAIRISIERL

KEDZ=S - Mifi- ERBERORiEL

(HiFR) RFBBALDT—FEUSU. LASAIRIEIFRL

ERlhimREL

* SRR
()

40000
35000
30000
25000
20000
15000
10000

5000

DRI BN T3, 1

[ { FELTHIR ] (2023578 ~20244%68)

[FEL>> ] NY¥'7:31,500~35,500 )
EBAF) BTSSRI T,
NYS

CERBRENEFRIAA—D

(HHFT) Eff [EBloomberg k) T—HEIFL . LAZARIEER. FRIFILAZARIE

[ F1EL > K10EEFED 2.9~4.1%

o> IR EZBEFINIE. &F) LRRIFBREN EHSNFT .

50 _ (0/0)

4.5
4.0
3.5
3.0
2.5
2.0
1.5
1.0
0.5
0.0

K10FHFEAEY

10/1 11/1 12/1 13/1 14/1 15/1 16/1 17/1 18/1 19/1 20/1 21/1 22/1 g%}l 24/1
CHRBRRETFRAA—D

(HiFR) & (EBloombergk ) T—2HGL . LAZARIEER. FTRIZLAZARE

| [(FL05 ] RLAEL-+ 127.0~149.0M

& HIRDBERIZEIEZH S DERREN. —BRORILEZIHLEDS T,

(E#) (T3 (BT#ALEEE =R, BI4ELE., ?).
20224 20234 20244F 20234F 20244F
(48 (A1) (A1) 1-3858 4-6 55 7-9HH3 10-128 88 1-3888 4-65HA
REMRERE 2.1 1.6 1.5 2.0 0.8 0.3 0.4 1.4 2.4
HEEYME 6.2 4.8 3.1 5.6 5.3 4.5 3.8 3.3 3.2
BEREF 4.50 5.50 4.50 5.00 5.25 5.50 5.50 5.25 5.00

GE) IR —E D (ERIRME. PRIILAZARE REMRE@IH) (FRIHLL R HBEEYMETI7 . BEREM T LREF. HXE
(WA KEHE . KFBE . FRBEYT —FIIGL. LAZARIEIER

160 (P FILAHL— saELS S

150 | PR

140 | o

130 | A

120 TR

110 |

100 |

90

80 |

70 Pt S S S S

E/}EJ\ HR)

10/1 11/1 12/1 13/1 14/1 15/1 16/1 17/1 18/1 19/1 20/1 21/1 22/1 23/1 24/1

CEH)EBREENEFTAAA—
(HiFT) Ef&[EBloomberg kYT —2EUFL . LAZARIEER. FTRIILAZTARIE

1/3




LAZAZEYR IR AN ERR S sumamsizs BapiaE (2% 23388

Shinkin Asset Management Co., Ltd. MIA#&. —l#tFAZAREEE RS —BHEEEZABREBEBRERS

T104-0031 AP RXIE3ITHESE 1S URL : https:// www. skam. co. jp X EREOIRERIZBEALTSEBELTWVEERWEIE 1209 RS,

BIMERORIREREL : 20234 78

TRHEREL

[ [ FAEL>THAR 1 (202378 ~202446H)

( F48L>> ] DAX: 14,500~18,000i° 17b

EEBEGDP (K1) (FFEF10-12HHACHTHALED. 1% (RIFFLE1.8%18) &7/ko7zt&. 1-3AHAGRIEALL0.1% & E C BOF LIFEDHBRBHERBREH, #RiliD HEZIIZZSTY.
B (AIEEEEL.0%18) & Uty 3> (QQEBEHRONAFAKRE) (D FRUEE (1-3AHCDUWTIFMEKDR] 20000 (1) KW DA XIS s
HALEO. 1%IBN ST AIELE) - @7t BMchdiRiT (E CB) DA EIFREDzd 1 —OBDIEES BN E/L igégg =
RIS DT EERERD S 4-6AMGREG D P AR T/IMER LRSI B D E T 10000 ™

EFVR. IRIF DO TFTEREZZITA>TL (K2) (FFELDDHBd I ERENS, I—OBDY §§§§

Ty a2 (FERVNEDICEEFTDERIAFN, 2023FDEEGD P (FNMERT S ARENFERE=NET,

10/1 11/1 12/1 13/1 14/1 15/1 16/1 17/1 18/1 19/1 20/1 21/1 22/1 2)?1

() ERRENETRAA—2
(HFF) SR#&(FBloombergdhT—5EUSL. LAZAIRISIERR. TIRIBLAZAIRIE

7

¥1. I—0OBOEBREX X2. 1—0OBDO1 > I LXREKKRESFI L‘“H._J ( FEL>D ] MIOFEHED 1.6~2.9% |
(BTRALE. %)
(%) e \
15.0 . 12 & 1 - OEDEEXRREN, REAEFIDO LA ZH TIRE LTI,
d—0OBEHEEEYMEL (FIELt) (%) R1Y 10&EFIED
L 10 - 4.0 FELLS
\ 3.0
L 2.5
50 - 8 23/6 2.0
5.5 1.5
6 1.0
0.0 JL-7 ECBOliEERE 05
4 (2%) 05
=0 o 13 ' T E/AER
23/1-3 2 10/1 11/1 12/1 13/1 14/1 15/1 16/1 17/1 18/1 19/1 20/1 21/1 22/1 23/1 24/1
i | ()RR ED A PR A=
0 (HPR) E#&E(EBloombergdDT —FEMEL. LAZAIRIEIERR. FRSUAZAIERE
so | I \ECBOBGR&F — .
B e : D) - - ~
05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23 0B 05 67 48 GF A0 5 ) D 14 6 48 15 98 49 56 95 o5 e [ [ F8L>>1 1-0f)-+ 140.0~160.0M
(51) ECBOBEREFE. ?Eﬁj; sua—ﬁ%u ¢ 1 —NBEDESERZBREINE. 1-0OFRMIBENEHSNET.
170 BL>>
160 -\.{f
= = . . 150 NNNA
1-0BDOSS - Wil - SRBERO RiEL > 140
(=) (T (BI4ELE. %) 130 TR
2022% 2023% 2024% 20234 2024% 120
(5E48) (F=:81) (F:80) 1-38H 4-6HHA 7-98HA 10-128H4 1-38H 4-6HHA 110
EERRE 3.4 0.7 1.3 1.0 0.8 0.5 0.6 1.2 1.2 100
90 — -
)ﬁgﬁqﬂ,mﬁ 8.4 5.9 2.8 8.0 6.2 4.9 4.3 3.3 2.9 10/1 11/1 12/1 13/1 14/1 15/1 16/1 17/1 18/1 19/1 20/1 21/1 22/1 2 /1 2%7\1)
ST 2.00 4.00 3.25 3.00 3.50 4.00 4.00 4.00 3.75 ) R4S
(E) SvR-BAEEREE. FAGUASAME, AEEMEHRE, BR2F (ART7SU7—2F) BHKE (HtF) #AlBloomberg SO7~AXSL. LAZATIFRL. PRILAZALE

(P BRINEER. ECBLDT —FEUSL. LASAIRISIERL

(2023.7.10 F—IIJJ)SAb it FA)

2/3




8

LAZBATEYRIROAV MR ERR R4 2amansi2s URMBERE(£M) $338%
Shinkin Asset Management Co., Ltd. MARE. —iR#FEANREEZNSE —REFAZEABLREEBHERS
T104-0031EHREA P RXFTEITHSE 1S URL : https:// www. skam. co. jp

<KEHICEALTIEBELTWEZEWEE>

KEAERE. CHRERDERICKREHIBOSELLGEHEHRDIBHRZENELT. LAZA
TEINIROAVMRERISHNERLI-EHTHY .. EREMEEEIZE OET
BHTEHYELA,

KAREHL, EFETELEEZONDFERENSIERLTEYET A, B XZ DO IEREM.
SEE2MERIETHIIDTIEHBYER A, Tf=. WHEET—E2ELBEDEDTHY ., FF3kE
DI/RERRERI-RETHLDTIEHYFEE A,

HKAREHOARIT, BHORBERLTWNDIZBES  HEDRERRERIL-TEIT S
HDTIEHYEL A, BHENBRIIERBFRDEDTI DT, FELELKEETHIEEN
HYFET,

XIREEFRIL. AEORBEZNVEZIELGY ., BEREEE - RIEZNEREREBEOMHE
DXAZRTIEHYFEF A, T, BREMBETTEBAVWEW-REERIL. REERE
HEEDHZRTIEHBYFEE A,

XIREEFL. EHETOHASAEMAFFNEREEICTABIRIEHYET)ICEE
LET DT, BEMEBIEHLET ., LI=A>T. BEEEGYRETANRIIESNT
WHLDTIEHYFEE A, BRICKIEREIETEEBTDERICFERLET,

MEBEEIT7VROBMBOEHRAAIZLE->TIX, RFESHIYLEZI7URDZREES
SHZ(XHERRE)ZHOMNCOXIIRBFICEELLV-LET DT, T HELX
CHERD L. BB TITHIERIEELY,

KABHMTHEALTLWOEERICEITIZFESFOMMMEE. TDh—UIDHEF L
ENETNOEBORAETHLLLILARTITRELET

(BFHAAICELTOREESIE]
WMIEEEFITERDIRIIZDONT
BREERIT. KX CEHFZOEBZTOHLIAMEFENEREEICIEIABIRILHYET)
[CHRELFITOT, HEMEBIILEEFLET, LI=A> T BEEELGYRETANMRIISN TS
LDTIEHYFERA ERICKIEBERIIETHREEDERICBELET.
Fr- . BREERE. ARNOBREERILICRENREEDEELREHR. M5IHiE. &
HEEENELLENS URIVDODABPHEENERYFET OT, SREICH--TIHREER
REAE (RfTEMRE) PRUMBEIIR M ETE LKTELZSLY,

WIREEFRITRDIERICONT
(BERICEEZSEV1<KER)
O_EABOER---BARFHNH LRE3.3%F#k3.0%)
OCHMERFDER---EAMERRE LMF03%
(REHRMDICHENICCEIBNV-Z<ER)
OEFATHEHER(ETHMM) - - - MEEHREEITRL T, EIRFEHE1.628%(FithF31.48%)
O TDOMDER---BEEEM. EAMEICEATIHAR. ERAEHKONIEICETLEER.
EMSETEEROTEEFRHERLUVNEREEODREZFICETHERIE. J70R&
URELLTHEMICCRANZEET, T BREERIISEHAANDE I,
BEFIBENICKISBERELT. Y% I7FDEENMOTIONDERSEEA,
BREEBEDHEIERAENRELETT . CNODERICOFFELTE, ERAKREFIZLY
EHITHLDTHY. BANTHE, LREFETI ENTEEE A IREEFFICERD
FRERA(FHHE) OBHEBICOVNTIE. CRERDEHNI7URERESIND
HRFICHRLTERBYET DT, RRTHIENTEEE A,

(TEE)

ERICEHELTNDIRIPERAICOEFELTE., — BRI GREEFREZEELTEYFET .
BEROHECOFTHELTL. LAZAT YN IROAVMNRENERTH2TORERFRED
25, CEEVEIKENRENDERICEITAREDHELZLHL TEYET . REFEIC
HRAVAVPERIE. TNENDRERFBREICIVEGYFET DT, TRESNDIRIZIZ,
ERICIREBEFHAE (RMFTAERRES) PERAOMBIIR A EBDZ JKBZ:ALES,

3/3




	米国
	ユーロ
	リスク（消費税10％）

