LAZATZEYRIRUAVMREKRR S 2uEamcixE UEMERE (%) %3388
Shinkin Asset Management Co., Ltd. TMA#Z S —R#FEZAREETEHS —BREFZABRREBRHERS
T104-0031 R H L XEEITHEHSE 1S URL : https:// www. skam. co. jp

8

X REDITAKERICEALTIBELTWVEELNEIRIZ0 T SRS,

HAZBEORIREREL : 20234 78

EBERBEE (GDP. K1) (& 1-38H. FHEIOFTIAILADEEERNREZZITHERTSAMEERDEL
1zo 4-6 AEIEESILAEANGRZEHSNDEOD. REVWMESIENE[DMIENES G D P DEUEIDX foigtk
TY, 2023FDEBGD PICDWVWTI(F FE. BFEELE1%EARTFORPHIEHRRICELETDIRBELTY,

BANHEFERREZRUTWDIEDOD, MMliEICLDIEEBEERRERZ T, SERIFIMEMBLNCRDESTT, &
BIRE(IPEDIFEEICZIOND ERIAFNE I, BHASKDRRCHSEPIEXRIMREZHUESTY,

SHEBEEWMEE (EHERR<. K2) FS5AICEBUNIMELELEN. BROMBLENDREZEFEZ D EFIFHE2%iE
DHEUHNEEHR RIAHFTIT ., TDOIEHBHIIRITSE. EREFIRDEFENIMEIEZIRET I DRIaEMEN S DFT,

FERFREOHE

X 1. ZBEANKEE (GDP)

(RTHALEEREE. %)

2. HEEYM

(BIELE. %)
30 5.0 -
23/5
20 | 4.0 3.2
3.0 - . W
10 23/1-3 MiiLEB1ZE2%
2.7 2.0 |
0 1.0 -
0.0 -
-10
-1.0 A
-20
-2.0 -
-30 I I I I I I I I I I I I I I xu I I I -3.0 . . . . . . . . . . . . . . .
(£, _O:HR) £ BR)
05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23 07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23
(HHPF) MR LT —FBUSL. LAZASENRRL GE) HEEMMEEHERRGAE. HEER D ERR
(HFF) $FEA K07 —FBUBL. LAZAIRENER
EASS -0 Ri&EL
== yli:)
(=) &) i
20224 2023FFE  2024FE || 2022&6E | 2023&E 20245
(E=48) (F380) (F30) 1-3888 4-68 88 7-9H88  10-128H8  1-38H 4-68 88
) HISALL AR - - - 2.7 1.2 1.3 1.9 0.5 1.8
meg/meRme 1.4 1.3 1.4 1.9 0.7 1.4 1.8 1.2 1.4
fijfﬁ*’f‘)ﬁ nemememme 3.0 2.5 1.8 3.5 3.3 2.6 2.1 1.9 1.9

(F) SvR-EBDEEGEE. FRIILVASAIKE. HEEYMEAPFIIE
(HiFR) PIRIAT. FSALDT —FEUSL. LAEAIRISIERL

ERETHISREL
LMIMJ

SIFEEHENABVRICIRDZES TIANN

40,000
35,000
30,000
25,000
20,000
15,000
10,000

5,000

[ FAELOSHART ] (2023678 ~20244618)

( FREL>> ] BREFS8(M : 30,000~35,000MH

BEZEMBNEL LR2DRIAHTY,

(e T

B#E 191k 4 =5

& B8R
07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24

) RARREDNEFRIAA—>
(HiPf) SR#&(EBloombergdh7T —FEUSL. LAZASRIEIER. FARGUAZAIRIE

( FL>> ] FHFEL10FEFIED : 0.30~0.80%

& KEDENF L TR E2EEINE. EFETRIBEBENEEHSNET.

2.0
1.5
1.0
0.5
0.0
-0.5

& BIRICKDERIEAIROEESR (IRAE <. FILE - HEENHADREBELTY,

160
150
140
130
120
110
100

90

80

70

(%)

FELOFHFEFI@D

(&, BR)
07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24

CE) R RENE T A X—>
(WP Ef&(EBloombergdDT—FESU. LAZAIRIEIERR. FRIGUASAISE

( FEL>2 ] RV @ 127.0~149.0

(F/RI)

i RIVAL—b

B\

E|A)
07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24

() ARREDNEFRIAA—>
(HiP) E#E(FBloombergdhT—FESL. LAZARISIERR. TIR>UAZARIE

(2023.7.3 F—IJIJZAb it &FA)

1/2




8

LAZAT YR IR AV EMRR S snmamsies URMBEERE(£%) 23385
Shinkin Asset Management Co., Ltd. MARE.  —BAFEZANREEIZRSE —BHtEEZEABKRREBRZ£ERS
T104-0031 R FEHPRXFEE3THSZE1E URL : https:// www. skam. co. jp

<AEMEALTIBELTWZEWEIE>

KAEBHL. CRERXDERICHREHIHOSELLGHFHMORMEENELT. LAZA
TEIMIROAVMREKRASHIMERLI-EHTHY . EREMEEEICE O<EFER
BEHTREBYFEA,

KEEHI, FHETESHEZAONDFEMENERL TEYEIT M, BHEZDIEREME.
TEMZRATHELDTEHYFER A T LWHLEET—2LBEDLOTHY. £
DIHERRERL- TRIT DD TIEHYFEEA,

KEABMOARIT. A DORBERLTVSIZBEY | RO ERREZRIL- TERT S
LDTREIBYFER A EBRBEFRFEROLDTIDT, FTELUKEETIHEN
HYFET,

XKIREBERIL, AE CRIRZEFIELZY ., BERIEHE - RIZZNERERIBOME
DHRTEHYFER A T, BEHREMBETIEBAWLEVWRERGTE. KREERE
EEZOXRTREHYFEE A,

KIEBERL EBEOHIFMAFF NEREEICEABEIRIIHYFEY)ITKE
LEITOT BEMEBEEBLET . LEEN 2T BREEGYBRETAMNMRIESN T
WRLDTRBYFEEA BRICEIEREETREEDERIZFERLES .

KEEI7VRDRFOEHRAHA A>T RESHELYABZI7UEDEEES
RBAZ(RMFERRE)ZHONLHRIIRFIZHEELLNV-LET DT, T HNEE
CHERD L. TEHTITHEIES,

MABHMTHEALTWOEERICEIIZFEFOMMMEE. TDh—UIDHEFE
ENETNDREBORAFETHLLLEIARTITFELET

(BFERAAICELTOEEEE]
WMIHEEFITHRDIRIIZDONT
BREERE. X CESZFOEBZTOHLIEMIIHF VNEREEICTABIRIEHYET)
[CRELETOT, REMEBIIEELET ., LE=MN>T, BEEELGYBRETANRIISN TS
LDTEHBYFERA. BRICKIERIIETEREEDERICIBELET,
Fr- . BEERIE. ARNOBREERILICKRENZEEDEECREHIR., 55, 8E
HEEENELLENS URIVDODABPHENELRYET OT, TREICH--TIXEREER
SEAE (RTEMRE) CEMNBEIRTEmE KBS,

BIREEFITHRDIERIZONT
(BERICEEZSEVEIEKER)
O EABOER---BEBABFHNH LBE3.3%F#k3.0%)
OCHREHDNER- - ERMETRE LFR03%
(REHR D ICREMICCaBN-<ER)
O EREHEH (SN - - - M EEREEITRL T, LIEFEHE1.628%Fith F51.48%)
O TDMDER---BEEER. EXMEICEAT ST, EAETHONBIZET SHEH.
AMIIATEEROGREFHRERLUNEREEDREZICETIERIL. 770K
UEBELLTHEMICCABWZEEY, £ BEERIISEHAANDIBE I,
BEHEIAEENICKISERELT, 4% I7RDEEIORIODNDEREEER.
BREEEDHEIERAENRELFTFT . ChoDERIZOFFELTEL, ERKRFIZLY
ZTETLHLDOTHY. FRIHE, LREEFZRIENTEERA BREERIZERDS
FRERAFHHEE) OSHAICOVTIE. CRERDEHRNI7URERESIND
HEZICISCTRLGYEIT DT, RRTBIENTEE A,

(TFE)

EERRICEHLTVDIRIPERICOEELTIE, —BHEREERZEELTEYFES.
BROHERIZDEFELTE. LAZATEYNIROAVMNEENERT A2 TOIREETED
5. CEEVEIKENENDERIZEITAREDHERZLHL TEYET . IREEFIC
BRBVAVPERIF. TNETNDREFETICIYERLGYFST DT, TRESNDIEIZIZ,
ERIREBEEFSHAZ (XMTERRE) OB GEBZ XKBHE A,

2/2




	日本
	リスク（消費税10％）

