Shinkin Asset Management Co., Ltd. mA#&  —@uFEABEEEHS —REFEA DS EEENEHS
T104-0031 R H P RXFEITESZE 1S URL : https:// www. skam. co. jp

Y—ov R iE: 202345A8HMNS55A12HFTOEM
«EEH»

@ LAZATEYRNIRDAVMNRERR S snmansies ununRe(e® 23388

BE3INA 5H8H~5H12H
fEsEE

DHERS =fE

‘ 5H12H SADE
ERR(E, BN AE RS RERE

BRIk M 29,426.06 |28,931.81 ||29,388.30 | +230.35| + 0.8% 7
I DEDRANEH#ENDH. §F
N JpXE#2400 M 18,894.08 [18,621.75 | 18,868.56 || + 167.38 | + 0.9% |-A/*EiERE L PHREETREZRRL
TSR I (CE OVHMEES,, KER(I.
TANY ST “um 33,772.09 |33,110.61 [33,300.62 | - 373.76 - 1.1% ¥yl F EROSIEED (CHIX. it
RITOREARLTA\DERNETS LR
4y DAX3EEK M‘" 15,996.16 |15,754.76 || 15,913.82 - 47.20 - 0.3% g0 b < 5 RBEHBAE L.
(EALIE. %)
B (104) _\'}""‘ 0.430 0.360 0.385 -0.035 BERNBERIEE (C S <(CB) <FIREME
BWEDRBENLEA D TLNB &
KE (10%F) ,‘\AW 3.530 3.342 3.463 + 0.026 Z. ARDOXHEEYMES (CPD)
HON TS FEZE TR T &R ESE
kv (108) |\, | 2370 2.176 2.276 - 0.015 =3, ENOLOEEFED (HET, K
10FEENED (F—BE|ETE. 1>
M (10%) TNpran | 34479 3.294 3.324 + 0.005 =L OADERHS L.
(H3%0E. 1)
ke | 13576 | 13375 | 135.70 +0.90 RED{FE LIRFMADER(E L5
=] DMBE, KFGIRITORERZRE
. |2-o m,f“ 149.27 146.13 147.24 -1.12 =, BEREEELTORILICH
BEANOBVWHI A EC &P, KED
A EI W 91.88 89.80 90.15 - 0.89 S ILEIEENHEEEN. RILE
& FERFBH=C. 1-0OE BB
| BFIRIL T 101.43 99.37 100.09 -0.67 NSA—
(B351E) (=)
SEEREITHM |- 0" | 1,802.45 | 1,845.05 | 1,856.56 -8.24| - 0.49 | FAREITIEN(E. HEANARURILH
Bzt 9 2., BHICIIFEVERS
€ PYOgme ""\M 267.87 263.64 264.25 - 4.04 - 1.5% |[fE&EH. /272, LIBEFIZEES
(1)} PMEZR(C, FToBEFRODEFIED (&
OB N Y AAWAN 73.89 69.93 70.04 -1.30 | - 1.8%|4.137% (SE3F HEREITOTASEF
E1D. QUICKEH) . NYEH(E., #
NY& W 2,056.00 | 2,005.70 | 2,019.80 - 5.00 - 0.2% | e A RS S SERE.
KTPST»
‘ BE3NH . A8 ([)
DHEFE AELE
hE s Eies W\,,,,/M - 1.9% |BIAMERR EEZIFERRRBSNLND., T5. AET -0.1%
&8 JUtIEEL M - 2.1%|FEARLTOSERICHITIESRECKID., TE, =B M + 0.8%
as hNtEIEEL WW - 0.8% | KHPDEREH S DALZRENS, T&. =r2 ] + 0.4%
EBE EIN=Y P S =E W/\A - 1.0% | KE DKM LEDEWSE SRDH. FE, BEE94Y - 0.5%
1R SENSEX#52% el + 1.6% | PEEECHITIYPFREEERC. £F. PPIS e +0.2%
IUpHe-h STHEE M - 1.8% |FHERDEEEBNER LD, T, SRR N -0.3%
W-57 KLCI{Y5" 92 R P - 0.6% |FEPKEDERICH T IESREN S, Tk, W-3PUss b - 0.3%
18357 YU rhlS HETEER Mot - 1.2% |[ERSOR5EH < BFERBEERIC. TE. PP T+ 0.2%
51 SETig#K SNy + 1.8% | BUESRITH T BHIA L CHEL, ER. 54 Ny +0.3%
TAUES HBaies NA Ao - 1.6%|HRESOIEAGEEREOBURENS, TiE, JUE°Y A%y - 0.2%
ARFLA VNIEH Aty e + 2.6%|FIEOTEE. BERUOBESERERD, LR, |2 ML MY + 0.6%
CD WA - MeDBRAZ. FEEODBEEM, B — NISEPFIER REITIES (BAZR<. AR—X) . BB ZECOVLCE. B — NIRE. D@D ShA—X

NYEHE=1—I— B35 (NYMEX) OWT I 5. NYRE=1—3— U835 (NYME X) COME XEBFIDEEY
(H4Pf) Bloombergdk DF—SEGL. LA EARISIFRL

¥ RERED TAERICBELTIBELTWVEERLVEE] 209 CRECESL,
1/1




Y—4y NBE . 202345A8EN 558 12HF TOBIE @ LABAT EYPIAI I HRER A

f#5&3L(2023/5/5—2023/5/12)

3.5% 3.15%
30% [
25% |
20% |
15% |
[}
10w | 201% 0.79%
0.51%
05% |
0.02%
0.0%
-0.5% | -0.31% -0.24% -0.30%
- 0,
o | 0.60%
-1.11%
-1.5%
TOPIX BTk  NY&™) S&P b 3] AN ! HE I5VA (NP A=AR5U7
TEHRIE HREER MRS KA HEER FT 1004828 CAC40%53%  DAXIEER  ASX 200%E%
G B - KBDBAER. FIEEEDEEER
(L8P Bloombergdk DT —FEUS L. LA ZASEVERR
2. BEOHIEHERE
(M eBF (K 4uh) ) edbk GV
30,000 2,400 36,000 - 26,000
— B R T (£ B %) —NY4") (EB &)
20000 | TOPIX (2 B &%) 1 2300 ——S&P Mavk REER (BB
34,000 {1 24,000
28,000 | 1 2200
27,000 1 2100 32,000 | 1 22,000
26,000 | 1 2,000
30,000 | {1 20,000
25000 | 1 1,900
24,000 ‘ ‘ ‘ ‘ ‘ ‘ 1,800 28,000 * * * * * * 18,000
22/5  22/7  22/9  22/11  23/1  23/3  23/5 22/5  22/7  22/9 22/11  23/1  23/3  23/5
(LFF) Bloombergdk DT —FEUSL. LAZAMMSIEN  (#/8. BR) ({FR) Bloombergdk DT —SBUSL. LAZAMENR (F/B.BR)
(Favh) SERM (KA9H) (koh) @ALPZT - BER (TR - 7°55°)) (KAD)
17,000 9,000 8,000 — — 130,000
—ownase R
—_— P o AY
16,000 | ——FT 10058(HE ) 1 8500 i "
7,500 | 4 120,000
15000 [ 1 8,000
14,000 1 7,500 7,000 | 1 110,000
13,000 | 4 7,000
6,500 | 4 100,000
12,000 | 1 6,500
11,000 6,000 6,000 * * * * * * 90,000
22/5  22/1  22/9 22/11  23/1  23/3  23/5 22/5  22/1  22/9 22/11  23/1  23/3  23/5
(H4FR) BloombergdkDF—#EUEL. LAZAMRIEER (/A .BR) (L£F) BloombergkDF—FEUGL. LAZAMEER  (F/A.BXR)

X HERED TRAEHICELTIBRELTWWEERWEE] 207 TREREEL,
2/17



N—ov R~ Em .  2023F5A8EMN 558 12HEF COEIM

@ LAZAT v DT AL RS

I. 5% - RE
1. FEFED10FFEFIED

50 (%)

45
40
35
3.0
25
20
15
1.0

05 | W

g

0.0 L I I

-0.5
-1.0

M —XKE —EKE —I7v3A —}4{Y —HX

22/5 22/1 22/9 22/11 23/1 23/3
(HiF) Bloombergdk DT —FEUSL. LA ZAIEIER

2. RIVA. 1—08
(F)

23/5
(#/R.BX)

155

FILAL—F
—I1—OfL—k

150
Az 0
t 145

140
i
A&

~ 130
125 |
120 L L L L L L
22/5 22/17 22/9  22/11 23/1 23/3 23/5
(HFF) Bloombergd DF—FBUEL. LA ZAIISIER (/B BR)
[ =]
m U—b-&Em
1. R EBHDY— biHiE
2.800 (200343 A 31 B #{#E=1000)
EHM—MBEE
2600 — HEFREITHE
2,400 |
2,200 |
2,000
1,800 |
1'600 L L L L L L
22/5 22/7 22/9  22/11 23/1 23/3 23/5
GE)BHAD — MEERFSPSEER REITIEE (AFZR<. FAR—2X) (#/R.BR)
(WPR) BEREFGEENSIFR. Bloombergk DF—SHUSL. LAZAISEIER
2. R, &
SJL/INLIL W/MAAE YR
130 (KJL/8L)L) (Fv/baq47oR) 2.200
120 —NYRh(EB )
—NYS(EE®) 1 2100
110
100 1 2,000
90 1 1,900
8 1 1800
70
60 1 1,700
50 L L L L L L 1,600
22/5 22/7 22/9  22/11 23/1 23/3 23/5
(#/A.BR)

({£F) Bloombergdk DF—SEUFL. LA EARRISIER

(%) Z{B0R(2023/5/5—>2023/5/12)

0.03 0026

0.02 4

0.01 -+ 0.005

0.00 T T T T T
-0.01 A
-0.02 4 -0.015

-0.03 -
004 10035
BA *E k1Y 30X EKHE EL

GE) KRB - KIFDBEE. FIEEEOEEER
({PR) Bloombergk DF—FEUSL. LA ZAISMEIER

3.RKRIL-HB, HRUK-A, hFIRIL-H

120 (B (M) 40
1 170
1 160
1 150
—ZRIL-AL—r(EB )
—hFEFRIL-AL—EB )
— ERUR-AL—N (BB )
80 ! : : : 140
22/5  22/1  22/9 22/11  23/1  23/3  23/5
(#£/R.BR)

(HiFF) Bloombergdk DF—FEUSL. LA ZAIMEIER

E%5(2023/5/5-2023/5/12)

0.00%
-0.44%
-1.00%
-1.51%
-2.00%
-3.00%
BEEREITIES BN —NMEH
GE) B - KHSDIBAE. FIEEROEEER
(W) BEEE%EREIFR. Bloombergdk DF—FEUE L. LA ZAIRIEIER
f#Z3R(2023/5/5—2023/5/12)
0.00% r
—0.25%
-0.50% -
-1.00% A
-1.50% -
-1.82%
-2.00%
NYJE i NYE:

() KRB - MEDBAER. FIEHEBOEZER

NYE#HF=2 —I—IM%EEBEIA (NYME X) OWT 1%, NY&E@E=1—3—2
FZEBIAT (NYME X) COM E XEBFID&5E

(L) Bloomberadk DF—SEUEL. LA AIMEIERL

X HRED FEMCELTIBELTWESLVERE] 207 THECEEL,

3/7



N—rv hEmE . 202385888558 12HEF TOEAE

@ LAZATRYMIR DAV MR E#R 21T

1. PSP OWMEER (HEER)

3.0%

FE& L (2023/5/5—>2023/5/12)

20% 1.59%

1.0%

2.56%

1.83%

0.0%

~1.0% -0.79%

-1.02%

—2.0% | —1.86%

-2.11%

-3.0%

-0.57%

-1.18%

~1.78% ~1.61%

HE & BiL BE AU S&P-
LBREES \rUiES INHEES R EHREIER BSELVEYIR

CE) RB - KIFDHEE. FIEEBOEZER
(HF) Bloombergdk DF—HFHUEL. LA ZEAIEIERK

2. P PERDHEE

120 (202254 §R=100)

110

100

90

80 | \
—hE iiﬁﬂﬁ%?ﬁ%ﬁlw
70 F —FE \wisER

B MEEHR

60
22/5 22/17 22/9 22/11 23/1 23/3 23/5

CE) KB - KIBDIBE(E. BIZEEDEZER (/A BR)
(HFT) Bloombergdk DF—HFHEUEL. LA ZEAIEIERK

120 (202244 B &=100)

110 |

100 1y .
"N o
90 | %

80 |
—STHEH
70 | ——FTSEZ WHIL—YFKLCHU YT IR
{UNFVT Vehg A
60 : : : : : :
22/5 22/17 22/9  22/11  23/1 23/3 23/5

CI) 4 - KBOBAE. BEEAOEEER

(H47) Bloombergdk DT —FEUSL. LA EAISIER

YUNER = FTSE7 LY 1UN29T7 44 74)EY AMA
STHe#k  YL-YFKLCI  Y¥hlg SETHa%K HWEEY VN3E#

19T 99 HaEY

120 (202244 §R=100)

110 |

100
Y

90 | Y
80 |

— R E REEER
{YF S&P BSEtYtYIA
60 : : : : : :
22/5 22/7 22/9 22/11 23/1 23/3 23/5
CE) KB - KI5DHEE. FIEEBOEZER (#/B.BR)
(HF) Bloombergdk DF—FHUEL. LA ZEAIIEIERK

70

(202244 A 5k=100)
120

110

100

90

80

— 44 SETIE%K
0T ey 8188
——~'ML VNSRS

60
22/5 22/17 22/9 22/11 23/1 23/3 23/5

(F/R.BR)

() #RE - KEDBEE. BITEREOEZER
(H47) Bloombergdk DT —FEUSL. LA S AASIER

X BRED XEMCELTIBRELTWLERLVEIE] 207 CHEEEEL,

4/7




N—o v hEjE

2023588HMN55A12HF TOEA

@ LAZAT YRR OAVMEEH#RA S

V. 77 RMEF EBEREF
1. PSP D10FEFIED

(%) 2023/5/12 BER (%) Z{LIE(2023/5/5-2023/5/12)
8.0 0.10
70 10 0.059
6.4 005
6.0 - 58 -
50 1 26 0.00
40 - 33 :
a0 427 2.7 95 3.0 0,05
20 -
1.3 010
10
00 : : : : : : : . . -0.15 ~0.130
m £ B = = K R X 2 F B O£ @B = = &~ N~ X N =
& @ # < 4 1 R T 2 & @ 8 < x 1 ox ° 2 2F
= 5 < ~ < S 5% N <
N ~ BN ~

G¥) KB - KBDBEE, BIEEBADEZER
(4P) Bloombergdk DF—SEUEL. LA S ARSI

2. 77 D10FEEFE D i

GE) KB - KBDBEE, ATEEBADEZER
(4P) Bloombergdk DF—SEUEL. LA S ARSI

35 (%) 80 %
3.0 'W 70 4
25 - 60 1
50
20
40
15
30
101 20
05
1.0 a S
— b e v
0.0 - - - - - T 0.0 . . . . . .
22/5 22/7 22/9  22/11 23/1 23/3 23/5 22/5 22/7 22/9  22/11 23/1 23/3 23/5
GE) #hE - RBDIBAEL. BIEZEDME%EER (#/R.BR) GE) #hE - RBDIBAEL. BIEZEDME%EER (/R BR)
(4P) Bloombergdk DF—SEUEL. LA S ARSI (4P) Bloombergdk DF—SEUEL. LA S ARSI
900 % 90 %)
80 - 80 -
o 7A0 -W
60 60 -
50 A 50 A
40 -W 40
30 A NM 30 |
20 A 20
W ooy — -7 AR 457 10 1 —_—4 7Y —APFL
0.0 . - - - - - 0.0 . . . . - -
22/5 22/7 22/9 22/ 23/1 23/3 23/5 22/5 22/7 22/9  22/11 23/1 23/3 23/5
GE) KRB - KIBDIBE (L. FIESEHDEZER (&#/A.BR) GE) KRB - KIBDIBE (L. FIESEHOEZER (F/A.BR)

(H4Ff) Bloombergdk DF—%EUE L. LA EAIIEIERL

3. PSTF DBREF

70
6.0
5.0
40
3.0
20
1.0
0.0

2023/5/12 B

(H4Ff) Bloombergdk DF—4EUE L. LA EAIIEIERL

(B4 @ %)

UI7AF2RER, S2HR-ILESHER

0,
- BEREF  (FiE)
1 4.35 (4.60)
1 Eo 5.50 (5.25)
as 1.875  (1.750)
1 EEE 3.50 (3.25)
1 A 6.50 (6.25)
W=7 3.00 (2.75)
1 PINEST 5.75 (5.50)
1 54 1.75 (1.50)
| J4UE°Y 6.25 (6.00)
m o ® ® ®H X % X 2 3 A MA 5.50 (6.00)
AL - T N U s = (D) PEGIEMEEREE. NN AR
Le D
)

GE) KB - KBDBEE, AIEEBADEZER
(4P) Bloombergdk DF—SEUEL. LA S ARSI

BISE ERBEROFERELTHED. BiRE
FIFTRN,

¥ REREO TREMCELTIBE LT LERLNEIE] 207 STHEREZEL,

5/17



T4 BB . 2023%5H8EN 558126 F TOB @ LAZBAT IR DAV MRERA R

VI. 7>74A% (M. BloombergA—X)

1. AnALL

ATOZEEE (2023/5/5—>2023/5/12) X RILTOZEIEER (2023/5/5—>2023/5/12)
-0.6%-0.4%-0.2% 0.0% 0.2% 0.4% 0.6% 0.8% 1.0% -1.4%-1.2%-1.0%-0.8%-0.6%-0.4%-0.2% 0.0% 0.2%
R Cl thiEx |
BE NN [ B M) I
BB I == e
sE | SEEY1Y
8 - . 198 M- |
U B ] Doy NS |
W57 YA 9 | V=57 Uy | |
137 T ] DR 37 M7 —
5410y — 541~ [
JHUE° I A°Y (I J4UE° Y A%Y [
L E— w b o
() Bloombergd: D7 —FEUBL. LA = ASIEHER SEE | I—

({Ff) Bloombergdk DT —SEUSL. LA ZAIEIER

2. PP DREBEOHE (X))

(2022445 %=100) (202264 =100)

120 120
—_— AR —FEN ‘BN —FEY 1N IE'-
15 15 |
110 | 110 |
105 | 105 |
100 100 \‘fw“ﬂﬁw M
95 | 95 |
90 ‘ ‘ ‘ ‘ ‘ ‘ %0 ‘ ‘ ‘ ‘ ‘ ‘
22/5 22/7 22/9 22/11 23/1 23/3 23/5 22/5 22/7 22/9 22/11 23/1 23/3 23/5
(#/A.BR) (#/A.BR)
(LPT) Bloombergdk DF—FEUEL. LAZAIRISIER: (LPT) Bloombergdk D7 —FEUEL. LAZAIRISIER:
(2022448 R=100) (202244 A %&=100)
120
—L=Y7 Yu¥yh AU RV WET =3l =b Ml —N' =Y =7tV A ——AML MY
115 | 115 |
110 | 110 |
105 105 |
100 100
95 | 95 |
90 L L L L L Il 90 L L L L L L
22/5 22/7 22/9 22/11 23/1 23/3 23/5 22/5 22/7 22/9 22/11 23/1 23/3 23/5
(#/A.BR) (F/A.BR)
(t£FT) Bloombergdk DF—SEUSL. UAZEARISIERL (t£FT) Bloombergdk DF—HEUSL. UAZEARIEIERR

( 2023.5.15 {ERK)

¥ REEO TREHMICEALTIBEL TV EERLVEE] 2079 SRR,
6/7



- =
LAZATEYNIR DAV MR ERR 21t

<AEHICEHLTIEELTLMZE0WEIE>

XAEHEL, CRERODERICREHEOSELGDHFROREREFEMELT. LAZAT YNNI RIAVMNEE
BASHIMERLEZEHTHY . ERMBERIGEEICEIEHTERTEHYELE A,

NAEHR L, EHETERLEEZONDERENSERLTHYFET A, BIEZDOEREME. T2HERIITHLD
TIEBYFERB A T, WHIEET—EELBEDELDTHY ., IFEDRERRERI- TR ITEHEDTIEHY
iﬁ_&c

XABEHOAEL, LHORMBERLTLDIZBEET  FROBERRERIL - TEIT LD TIEHYFEL A,
HRHEANBRIIEEFERADILDTTIOT, FEHEEKERTIGELHYET,

XEBEERIE. AEORIZEZHNEEELGY . BERIEEE - RIRZVEREBEOHEORNRTEHYFEE A,
Flo, BRERMEETIBAV LW IREERE. REEREESOXMETEOYE LA,

XIFBEXIL. EBEOHIEMIIASE N EREEICIZABIRILHYEN) IZRELET O T, EEEMEI
EHLET, LIzh > T BREELGYBRERANRISNTNDILDTIEHYEL A ERICKDERITET
BREEOBEHRICIBELET,

XEET7URORBOESHRAACLH->TE BESHLYLEZI7UROBREERHFBEZE (XMFERES) %
HOMLHRIIEBFIZHELWV-LETOT. T HNEECHERD L. TEETITHIERESLY,

[FHAAICELTHOEESEIE])
BIEEEFRITFZRDIRIIZTDONT
BREERL. R OCEEZOEHETOHIAMISENEREEICETABIRIEHYET)
IZRELETOT, REMEBIIEHLET . LEEL>T BELELGYRETANRIESA TS
LDTIEHYFERA ERICEIERFLETREEDERICIRELET,
Fh- REER I BARHOEBREERCLICRENREEDEECIREFIRE. BN5IHi5. %E
HNEEENELLEIEND VRIDHRBOCHENELYET OT, THREICYEH>TIRE
EEFEE (XMTERREE) PRI T E@EISTELZSLY,

BIREEFITRDIERICONT
(BEHRICEECABUVV=KER)
OCHEAROER - -BARFHP LE3.3%Fi1k3.0%)
O MEFDOER - EEMEDREE LE03%
(REHAEPICREMICC aE0-KER)
S EREEEFVSTEMEN) - -MEELBICHLT, LIEFEZER1.628%(Fith F£51.48%)
O TDMDER - -BEEER. EXMEICETIEH. EREHFONEIZETLHEER.
IS ERFOTEEFRHERLIUNEREEDREZFICETIERIEL. 770F&KY
EELLTHEMICCRIBWVEEET, £z REERAFEEAANDSZEIZE.
EEHIEEMNICKISERELT, 4% I7FDEENOTIONWSEREEER.
BREEEOHGIZERASENRELEFT, CNODERIZOEFELTL, ERKREFIZKY
EETHELDTHY., BRIICHE, LIREFEZTRTENTEE A, REERIZES
LREBAFEHHSE) OEHEEICOVNTIE. CRERDEENI7URERESIND
HRZICIGCTRRYET DT RRTDIENTEEE A,

(THEE)

ERICEHLTOBIRIPERIOEEL T, —RMGREFETEZEELTEYVET.
BROMEIZDEELTIE, LAZAT YNNI RUAVMRENERT 22 TOHRERIED
56, CREVEEERENDBERICE T AREDMELZEHL TEYVES  REEEIC
BRBHVAIVVCERE. ThENORERFRICIYRLGYFTOT, CRESNDBRIZIEL,
BRTNCREERFRAZ (X ERES) LRI A EEE SKBFTAIZEL,

KYUEMTHEALTWSEEHICET IEFEFOMMMERE. TOM—UIDENEZENETLDOERD
RAETLLIIARTITHELET

7/7



	Ｐ1
	Ｐ2
	Ｐ3
	Ｐ4
	Ｐ5
	Ｐ6
	P7 リスク

