Shinkin Asset Management Co., Ltd. TMA#Z S —R#FEZAREETEHS —BREFZABRREBRHERS

g LAZAT YR IROAVMEEHKRA S 2amamsixs BRMERE (M) $3385

T104-0031 HRE P REXFEIT H8&E 1S URL:https:// www.skam.co.jp

X REDIAEMICEALTIBELTWZERWEIR 29 SRS,

HAZEORIREREL : 20234 1A

REZZ(TSEIISEN

EEERHEE (GDP. K1) (FFEE7-9RRRCATHALLO.2%IR (FF3R0.8%iM. 2EIRME) &, MADEINREZER
(FRAFRARRICIEDFUIZ, 10-12BBETSARENRAFNET I A>T LRELCKDENEEMEHS &
SN3EN. BISRIOBENELEZEET SAEMENEVNCH. BD0OM. BELREILA(CLEEETDZESTY,

VEE12HABEOHIRGER (K2) TlE. A% - REEOSNRBIENHRET U, [ - FFREETEHHEDHU KA
RN—BREIDRBLTT . ENSZERICHBEIREDHUIHE. EPONERDZEDSTY,

HEEVMEYS (EHERMAR<) EFEFELIAICHE3.7% R & BRBEZRITRES LR UE L, 1> TLED
(FHEAD EHSNDH. BiRIZ12H (CER LOF EIT@RDIEE. 2023FEBRIZEIEZIRFT T D EFESNET.

FERFREOHE

X 1. ZBEANKEE (GDP)

(RIHALE. %)

_9 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1

05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22

(HFT) AR LT —FEMSL. LAEAIRISIERL

EIASS - Yl RiEU

(&, TUH)

(% 1)
60

2. RIEEDFERHIRRD I

40 38

20

[ A

WERX FREX
il 7 19
£TE 6 11

-80 (. )

90 92 94 96 98 00 02 04 06 08 10 12 14 16 18 20 22

(E1) SrR—BIE=RN (RE/FAN)

(F2) 03F127ABELURIC04F3AAELBFOSTELERLDL
(¥3) 23#%1-38HCEAEFRNE

(T BAIRITLIOT —FEUSL. LASAIRISIER

M (FEL>

(Ei#&) (FA) (%)>
20214FE 20226/ 20235 | 20226 2023

(48) (PR G2:)) 7-98% | 10-1288  1-38# 4-6 58 7-9A%  10-1288#

) AIEALL AR - - - -0.8 1.1 2.5 2.5 1.1 1.8
EERER

memtymERme 2.5 1.4 1.7 1.5 0.7 1.8 1.3 1.8 2.0

HEEY memmenne 0,1 2.9 1.7 2.7 3.7 3.0 2.0 1.7 1.5
(B AHER)

() v R-BPDIRMEME. FRIGUASAIRIE. BEEMMESEPTIOME, HERIEHICL 58

(HiFR) PIRIAT. FSALDT —FEUSL. LAEAIRISIERL

2R

L>SHAM ] (2023FE18~20234%128)

ERETHISREL (7
LM

& KEDF EIFREFICXA 5N D —7. HASRJDRBRESHNELLRDZESTI,
(F)
35,000 F

( FEL>> ] BREFS8M : 25,500~30,500MH

>
: = N
30,000 Eﬁzlzﬁﬁﬁﬁ PR
>
25,000 e
TR
20,000
15,000
10,000
5,000 1 1 1 1 1 1 1 1 1 1 1 1 1 1

& ER
07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23

) RARREDNEFRIAA—>
(HiPf) SR#&(EBloombergdh7T —FEUSL. LAZASRIEIER. FARGUAZAIRIE

] FFEL10FEFIED : 0.25~0.55%

O KEOF EIFRMEFAREZREFR DL, ERFRMEEE. RENELDIRBLTI,

(%)
2.0

FELOFHFEFI@D

1.5

1.0 FHELS
05 | %
0.0 L I I I 1 | L

-0.5 L

(&, BR)
07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23

CE) R RENE T A X—>
(WP Ef&(EBloombergdDT—FESU. LAZAIRIEIERR. FRIGUASAISE

8

] RIA : 118.0~143.0M

& QIROENNRBERIEIERIZERC, BN RLE - BEERANTFEINET.

160 (F/EL)

150 |
140
130
120
110
100

90

80

70 1 1 1 1 1 1 1 1 1 1 1 1 1 (E E;X)
07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23

RIVAL—b

() ARREDNEFRIAA—>
(HiFf) SEf&ElFBloombergdh7 —FERSU. LAZAIRIEIERL. FIRISLASAIRE

(2023.1.4 F-IJIJJZAb it &FA)

1/2




8

LAZAT YR IROAVINRERI S samamiciss BRUBEE(£M) $338%
Shinkin Asset Management Co., Ltd. MMAHE. —iR#HEANREEZNES —REAZEABREEBHERS
T104-0031 R RH# P RXFIEITHSE1E URL:https:// www.skam.co,jp

<AEMEALTIBELTWZEWEIE>

KAEBHL. CRERXDERICHREHIHOSELLGHFHMORMEENELT. LAZA
TEIMIROAVMREKRASHIMERLI-EHTHY . EREMEEEICE O<EFER
BEHTREBYFEA,

KEEHI, FHETESHEZAONDFEMENERL TEYEIT M, BHEZDIEREME.
TEMZRATHELDTEHYFER A T LWHLEET—2LBEDLOTHY. £
DIHERRERL- TRIT DD TIEHYFEEA,

KEABMOARIT. A DORBERLTVSIZBEY | RO ERREZRIL- TERT S
LDTREIBYFER A EBRBEFRFEROLDTIDT, FTELUKEETIHEN
HYFET,

XKIREBERIL, AE CRIRZEFIELZY ., BERIEHE - RIZZNERERIBOME
DHRTEHYFER A T, BEHREMBETIEBAWLEVWRERGTE. KREERE
EEZOXRTREHYFEE A,

KIEBERL EBEOHIFMAFF NEREEICEABEIRIIHYFEY)ITKE
LEITOT BEMEBEEBLET . LEEN 2T BREEGYBRETAMNMRIESN T
WRLDTRBYFEEA BRICEIEREETREEDERIZFERLES .

KEEI7VRDRFOEHRAHA A>T RESHELYABZI7UEDEEES
RBAZ(RMFERRE)ZHONLHRIIRFIZHEELLNV-LET DT, T HNEE
CHERD L. TEHTITHEIES,

MABHMTHEALTWOEERICEIIZFEFOMMMEE. TDh—UIDHEFE
ENETNDREBORAFETHLLLEIARTITFELET

(BFERAAICELTOEEEE]
WMIHEEFITHRDIRIIZDONT
BREERE. X CESZFOEBZTOHLIEMIIHF VNEREEICTABIRIEHYET)
[CRELETOT, REMEBIIEELET ., LE=MN>T, BEEELGYBRETANRIISN TS
LDTEHBYFERA. BRICKIERIIETEREEDERICIBELET,
Fr- . BEERIE. ARNOBREERILICKRENZEEDEECREHIR., 55, 8E
HEEENELLENS URIVDODABPHENELRYET OT, TREICH--TIXEREER
SEAE (RTEMRE) CEMNBEIRTEmE KBS,

BIREEFITHRDIERIZONT
(BERICEEZSEVEIEKER)
O EABOER---BEBABFHNH LBE3.3%F#k3.0%)
OCHREHDNER- - ERMETRE LFR03%
(REHR D ICREMICCaBN-<ER)
O EREHEH (SN - - - M EEREEITRL T, LIEFEHE1.628%Fith F51.48%)
O TDMDER---BEEER. EXMEICEAT ST, EAETHONBIZET SHEH.
AMIIATEEROGREFHRERLUNEREEDREZICETIERIL. 770K
UEBELLTHEMICCABWZEEY, £ BEERIISEHAANDIBE I,
BEHEIAEENICKISERELT, 4% I7RDEEIORIODNDEREEER.
BREEEDHEIERAENRELFTFT . ChoDERIZOFFELTEL, ERKRFIZLY
ZTETLHLDOTHY. FRIHE, LREEFZRIENTEERA BREERIZERDS
FRERAFHHEE) OSHAICOVTIE. CRERDEHRNI7URERESIND
HEZICISCTRLGYEIT DT, RRTBIENTEE A,

(TFE)

EERRICEHLTVDIRIPERICOEELTIE, —BHEREERZEELTEYFES.
BROHERIZDEFELTE. LAZATEYNIROAVMNEENERT A2 TOIREETED
5. CEEVEIKENENDERIZEITAREDHERZLHL TEYET . IREEFIC
BRBVAVPERIF. TNETNDREFETICIYERLGYFST DT, TRESNDIEIZIZ,
ERIREBEEFSHAZ (XMTERRE) OB GEBZ XKBHE A,

2/2




	日本
	リスク（消費税10％）

