Shinkin Asset Management Co., Ltd. mA#&  —@uFEABEEEHS —REFEA DS EEENEHS

@ LAZATEYRNIRDAVMNREMNRR S cnmansies maunmsem %3382

T104-003 1 EEEH;PRRFTEITE8E 15 URL:https:// www.skam.co jp

T—4y N

2022F10A31BM,511A4BXTOEHE

«EEH»

BE3INA

10H31H~11H4H

=fE

ZfE

EEE

FBEDEE

‘ 11R4H

BE LIk ""V‘W 27,692.55 |27,032.02 | 27,199.74 +94.54| +0.3% ﬁﬁi@*‘:ﬁfxgﬁ%ﬁbt*?” T
AR UIEC EEZF. /0
L JPXB#2400 »f‘\.rl\,w‘ 17,469.83 [17,119.67 [[17,200.65 | + 143.24 | + 0.8%|>—HRPLICHEFROENHELIZC
ENS. EREKFEVNET. 2R
i BAE ’\'\N/‘ 33,071.93 |31,727.05 | 32,403.22 | - 458.58 - 1.4% | ¥F|_EFAR— 2 DFRENESE L.
N - ) FiFtEE RN KK (FERB DR
b4y DAXIESK '\Awr' 13,542.35 |13,022.64 | 13,459.85 | +216.52 | + 1.6%|ue com s sram gy
(Z{L1E. %)
B (108) | #777 | 0250 | 0240 | 0.250 +0.010 L0FRFEALRLODDE. 1056F
@O (REEF) FRENLRETS
XKE (10%) f 4.221 3.916 4.158 + 0.146 0.25%fHETD. BBDBVESHHE
. REFBAHTIHEESR (FOMC)
kAW (104) /" 2.323 2.027 2.295 +0.192 TD0.75%DANEF_E (F R DS
_ M E(IREN, KI0FE (TR DD
M (10%) 3.930 3.710 3.850 +0.115 N
(7518, F)
45 Py _‘,)"‘N 148.85 | 14568 | 146.62 -0.98 HERORERISLRBGREIENDR
P <HSZEL. MAEW - RILFEEDHES
. |2—o M 147.75 | 144.04 | 145.99 -1.01 (CIRBI/EN B L EDD, KEFS|
WHORBEBRAN S, KEHEFN
X xR /V“A\,,v-n 95.56 92.97 94.87 + 0.29 FEUREIEESF. RILEL - @S
£ - o DIMBBHC, R, KERRD LR
| AFIRIL 109.31 107.17 108.72 + 0.50 CHRBIF. B RILES D HESC.
(B 75 1E) (7%=
SEREITIES “’“’“V\I\ 2,001.51 | 1,946.06| 1,949.19 -15.55 | - 0.8% [ XEROENERY S, SEIREITH
#(F—B2,000/R+ > hEEHELZE
T Prumes ’\’\Mp 283.20 274.73 277.30 -4.72 - 1.7% |PD. TOREFIZEETD (TN
D 28E. SERODEMED
w NG Mww 92.87 85.30 92.61 +4.71| +5.4%|3.733% (SE:f_HSREITOTIESEF]
o[BI, QUICKE) . NYEITEE
NYS "Sam.., | 1,686.40 | 1,618.30 | 1,676.60 +31.80 | +1.9%| e s L5
KTPST»
BEIMA SEDEN A8 ([)
| D = UEENTS
thiE iBHaER "‘"\_,.V + 5.3% |BPMEXROBEMPAF R EZRIT. KIBLR. AETT + 0.3%
& MR N"\:\\/ + 8.7% |AIBE(CEE LIz, BIRBNEED, KELS, &5 M) -0.7%
&% hiiErEES ML |+ 19%|EERTU/OS-KRLCEFIN. LR, BEN) -0.8%
EE A=Y N il i=F5 "'\.\”/ + 3.5% |FEK - EBRORFEREMNFREN. L7, EBED4Y -0.5%
12K SENSEX#5%8 A A+ 1.7%| REEEGER O COBAREEBRIC, LR, EPIN Tl - 0.6%
ypic-h  STiEH TN |+ 2.3% REOH EFRERSL —RHEB R0, LR, SIBE-MNN| - 0.4%
W-37 KLCI4Y7" 942 R - 0.6% [KEDOEMBFEEZH < BRTBPBOEDH. T8 [W-3Poh|  -1.1%
8257 STy #EEIEER (N - 0.1% | RR[BERBRXEZHR(C, IMETE. IINES7N ey - 1.8%
54 SETi5#k A, e |+ 1.3%[MHOERS S ERENZP. L. 54Ny +1.0%
JAUEY wadEs TN |+ 0.5%| B ILTERARREHC SRAFN, ER. Ay | - 1.6%
ARFL UNIER TN | - 2.9% | HRRRCHT IREROESESRLT, T [VMAFY | -0.8%

(D) HH - WpDEa . MEEH0E

(H4Pf) Bloombergdk DF—SEGL. LA EARISIFRL

eBA. B — MISPFER REITIES (BAZIR<. AN—X) . BfE. REICDVTE, BIU— MIRE. ZOMETSHR—X
NYEHE=1—I— B35 (NYMEX) OWT I 5. NYRE=1—3— U835 (NYME X) COME XEBFIDEEY

¥ RERED TAERICBELTIBELTWVEERLVEE] 209 CRECESL,

1/1



N—ow hEiE . 2022410R31AM511H4HFTOEIM

@ LAZAT YR IROAVMREEHRASH

%3 (2022/10/28—2022/11/4)

S0 4.25%
2 4.07%
40% |
3.16%
30% |
2.29%
2.0% | 1.63% 1.57%
1w | 0-86%
0.35%
0.0% —
-0.11%
-1.0% |
-1.40%
-2.0%
TOPIX BTk  NY§™) S&P b pEa| 755 HE EP)s N0 A-Ah5YU7
TEMKR30TE  HEEHN TIHEEL  FATANCIEEL FT 1001638 CAC40163k  DAXIE3EX  ASX 20035%
GE) B - KBOBAE. FIEEBDEEER
(L8P Bloombergdk DT —FEUS L. LA ZASEVERR
2. BEOHIEHERE
GO I=E: D) o ks
32,000 2,600 38,000 - 26,000
— BRFIHE (LB %) —NY4' (£ B &%)
TOPIX (& B &%) ——S&P tovh BEEH(HE B )
30,000 2,400 36,000
{1 24,000
28,000 | 1 2200 34,000
1 22,000
26,000 | 1 2,000 32,000
{1 20,000
24000 | 41 1,800 30,000
22,000 ‘ ‘ ‘ ‘ ‘ ‘ 1,600 28,000 18,000
21/11  22/1  22/3  22/5  22/17 22/9  22/11 21/11 22/1  22/3  22/5  22/1 22/9  22/11
(LFF) Bloombergdk DT —FEUSL. LAZAMMSIEN  (#/8. BR) ({FR) Bloombergdk DT —SBUSL. LAZAMENR (F/B.BR)
& BRH eAt7ZY - BB (M - 7°55°))
17,000 9,000 8,000 — 130,000
——DAX{EE (EB ) = ASX 2005%0(E B %)
=, AR N
16,000 ——FT 100i5%0 (A B ) | 8,500 7TV KNANIER (B )
7,500 | 4 120,000
15,000 1 8,000
14,000 1 7,500 7,000 [ 1 110,000
13,000 1 7,000
6,500 | 4 100,000
12,000 1 6,500
11,000 6,000 6,000 90,000
21/11 22/1 22/3  22/5  22/1  22/9  22/11 21/11 22/1  22/3  22/5  22/1  22/9  22/11
(H4FR) BloombergdkDF—#EUEL. LAZAMRIEER (/A .BR) (L£F) BloombergkDF—FEUGL. LAZAMEER  (F/A.BXR)

X HERED TRAEHICELTIBRELTWWEERWEE] 207 TREREEL,

2/17



N—4w hEim . 2022610A318M5 11848 F TOEIM]

@ LAZAT v DT AL RS

I. 5% - /&

1. FEED10EEFIED

50 (%)

45
40
35
3.0
25
20
15
1.0
0.5
0.0
-0.5
-1.0

M e
M —XKE —EE —I7v3A —}F4{Yy —HX

21/1 22/1 22/3 22/5 22/1 22/9 22/11

(HiF) Bloombergdk DT —FEUSL. LA ZAIEIER (F/B.BR)

2. BJVAE. 1—0H

155

150
F% 145
'140
135

130

¥ 125
A% 120
115

110

105

(M)

FILAL—Fk

—I1—af[L—k

21/11  22/1  22/3  22/5  22/7 22/9  22/11
(HP7) Bloombergdk DF—SBUSU. LA S AIMENERL

1. BARLBADY— bk

3,000
2,800
2,600
2,400
2,200
2,000
1,800

1,600

21/1 22/1 22/3 22/5 22/1 22/9 22/11

(200343 A 31 B #{#E=1000)
BN —MEE
— HEEREITHE

GE)BHAD — MEERFSPSEER REITIEE (AFZR<. FAR—2X) (#/R.BR)
(FF) FEEESEEIAR. Bloombergd DF—FEUEL. LAZ ASYISIER

2. 5, &

130
120
110
100
90
80
70
60
50

(KJL/isL) (Nv/baq4%vR)

—NYEH(EZB %)
—NYE®(EE®) |

21/1 22/1 22/3 22/5 22/1 22/9 22/11

({£F) Bloombergdk DF—SEUFL. LA EARRISIER

(F£/B.BR)

2,200
2,100
2,000
1,900
1,800
1,700

1,600

(F£/A.BR)

(%) Z1Ei8(2022/10/28—2022/11/4)

0.218

0.20 4 0.192

0.146

0.115

0.059

0.010
0.00 T T T T T

BX KE k1Y 30X EE =M
GE) KRB - KIFDBEE. FIEEEOEEER
({PR) Bloombergk DF—FEUSL. LA ZAISMEIER

3.®RIL-H. KRR -A, HhFFRIL-H
G) ()

120

180
1 170
1 160
1 150

—ZFIL-AL—~(EB#%) q 140
—hFHEIL-AL—(EB )
10 ‘ — ERUR-AL—~EBEH)

21/11 22/1 22/3 22/5 22/7 22/9 22/11
(F/A.BR)

130

(HiFF) Bloombergdk DF—FEUSL. LA ZAIMEIER

FEEER(2022/10/28-2022/11/4)

0.00%
-1.00% - -0.79%
-2.00% A ~1.67%
-3.00% -
-4.00% -
~5.00%
HEFREITIEEL BN —NMER
GE) K8 - WBOIBARE. HEEEOBEER
(PR RFEE%HERSIAT. Bloombergk DF—FEME L. LA Z ASRIEIERL
f#&3(2022/10/28—2022/11/4)
6.00% 5.36%
5.00% -
4.00% -
3.00% -
200% 1.93%
1.00%
0.00% .
NYJ& i NYE:

() KRB - MEDBAER. FIEHEBOEZER

NYE#HF=2 —I—IM%EEBEIA (NYME X) OWT 1%, NY&E@E=1—3—2
FZEBIAT (NYME X) COM E XEBFID&5E

(L) Bloomberadk DF—SEUEL. LA AIMEIERL

X HRED FEMCELTIBELTWESLVERE] 207 THECEEL,

3/7



N—ov hEmE . 20226108318M51184HF TOEE

@ LAZATRYMIR DAV MR E#R 21T

1. PSP OWMEER (HEER)

FEEE(2022/10/28—2022/11/4)

10.0%
' 8.73%
8.0% |
6.0% [ 531%
4.0% | 3.53%
. 2.32%
20% | ’ﬂ‘ 1.65% 1.26%
’—‘ 0.52%
0.0% ]
o6z OO
-2.0% | men
-4.0% —294%
HE i BiL BE {UN S&P-  YUNE - FTSEZT MY 4UMNRY7 44 74)EY AL
LBREIEE VRS IEES HEHREIEH BSEtUEyIR  STIEE  WW-YTKLCI  Ywhlg SETHa%K HWEER VN$E#
19T 99R HWEEH%
CF) KB - NEDIBE(E. FIEEBEOEZER
(HPFR) BloombergdkDF—FHBL. LAZAIKIEER
2. PP HROHRE
= 2021410 A %=100
130(202@10513!5 100) 130 ( F10A x=100)
—rh[E LEHREHEH 120 — R E RE%IEEE
120 1 — EE AvEEN I U} S&P BSELVEYHR
110 | BiE IERH 110 |+
100 100 [RARAVY
90 | M-l\/ o | .\\ﬂv
80 | 80 |
70 | 70 }+
60 | 60 |
50 50 L L L L L L
20/11 22/1  22/3  22/5  22/1 22/9  22/11 20/11 22/1  22/3  22/5  22/7 22/9  22/11
CF) KB - NMEDIBE(E. FIEEBEOEZER (%£/B.BXR) CF) KB - NEDIBE(E. FIEZEEOEZER (#/A.B%R)
(HFT) Bloombergdk DF—HFHEUEL. LA ZEAIEIERK (HF) Bloombergdk DF—FHUEL. LA ZEAIIEIERK
- (20214108 5£=100)
130 (20214108 %k=100) 130
120 | 120 |
110 | 110 |
100 100
90 90
80 | 80
70 | ——STIEH 70 | =44 SETIE¥
——FTSE7 WYL=V F7KLCH YT 99 A —— 2t BEEH
60 | . . 60 | . -
1UNRVT Vehlg #RE R ——A'M L VNIESR
50 | | | | | | 50 L L L L L L
20/11 22/1  22/3  22/5  22/7 22/9  22/11 2011221 22/3 22/ 22/1 229 22/1
(&/B.BR) (#/B.BR)

() #RE - KEDBE(E. BITEREHOEZERA
(H47) Bloombergdk DT —FEUSL. LA EAISIER

() #RE - KEDBEE. BITEREOEZER
(H47) Bloombergdk DT —FEUSL. LA S AASIER

X BRED XEMCELTIBRELTWLERLVEIE] 207 CHEEEEL,

4/7




T—4ry NBE) . 2022661083180 511848 ETORIE @ LAZAT YRR DAV MRERA R

V. 77 RMEF EBEREF
1. PSP D10FEFIED

(%) 2022/11/4 BFR (%) Z{EiE(2022/10/28—2022/11/4)
8.0 75 75 75 015
70 010 0.099
60 1 5.2 005
50 1 42 44 :
40 - 3.5 32 0.00
27
40 18 ~0.05
20 1 -0.0600.063
10 | -0.10
00 1 N . B B e N 015 ~0.121
m £ B = = K R X 2 F B £ @E = = &~ N~ X N =3
g @ 8 & LI 7 2 % L % g wog & I ¥ X S L8 %
* R . = < < 2 e = <
43 »> ~ 43 ~ N
N ~ N Q
GE) KRB - KIBDIBE(E. RIEEEOEZER GE) KRB - KIBDIBE(E. RIEEEOEZER
(4P) Bloombergdk DF—SEUEL. LA S ARSI (4P) Bloombergdk DF—SEUEL. LA S ARSI
2. 7S 7 D105EEFIE D DHERE
a5 (%) 8.0 (%)
30 -WW .
25 60 -
50 -
20 A
40
15
30 -
101 20
05 4 10 4
00 —rhF =3 00 — R [E AR
21/11 22/1 22/3 22/5 22/7 22/9  22/11 “21/11 22/1 22/3 22/5 22/7 22/9 22711
GE) #hE - RBDIBAEL. BIEZEDME%EER (#/R.BR) GE) #hE - RBDIBAEL. BIEZEDME%EER (F/A.BR)
(4P) Bloombergdk DF—SEUEL. LA S ARSI (4P) Bloombergdk DF—SEUEL. LA S ARSI
900 % 80 %)
8.0 A 70
70 60
60 A
50 A
50 A

40 A
a0 | W

20 - 30 1
20 - 20 1

1 N o N N 1.0 A1 B .
10 —_—R —— YT AR %ST — Ity —ARRL
0.0 T T T T T T 0.0 r r r r r r
21/11 22/1 22/3 22/5 22/7 22/9 22/11 21/11 22/1 22/3 22/5 22/7 22/9 22/11
GE) KB - KBDBEL. RIESEEOERER (%£/A.BR) GE) KB - KBDBEL. RIESEEOERER (#/A.BR)
(HFR) BloombergkDF—FEUEL. LAZEAIRSIER (HFR) Bloombergk DF—FEUEL. LAZEAIRSIER

3. PSTF DBREF

(%) 2022/11/4 B (BEAT @ %)

7.0 BEREF  (mi@)
60 - 4.35 (4.60)
50 4 = 4.25 (3.50)
=y 1.625  (1.500)
40 1 E=ES 3.00 (2.50)
30 4 1 5.90 (5.40)
57 2.75 (2.50)
20 1 R 357 475  (4.25)
10 Lt 1.00 (0.75)
00 Iy 4.25 (3.75)
oo\ % o O ®H = X % X o 32 A M A 6.00 (5.00)
7 ¥ o o= Q T ® S ) PEFIENEESEEH. NNFAR

> ) ~ UIrAFRER. SOHR—ILEINES

G¥) KB - KZDIBEER. FIEEBAOEZER BIREESRBEOERE LTHED. BES

(4P) Bloombergdk DF—SEUEL. LA S ARSI FIUIIRN,

¥ REREO TREMCELTIBE LT LERLNEIE] 207 STHEREZEL,
5/7



N—4w hEm . 2022F10A31EMS511848F TOEIM

@ LAZATRYMNIRDAVMEEH#RA S

VI. 7>74A% (WM. BloombergA—X)

1. AnALL

MHETODZE(ER (2022/10/28—2022/11/4)

-2.0% -1.5% -1.0% -0.5% 0.0% 0.5% 1.0% 1.5%

FExT

HE M
aEN
BEEAY

0 e -
IR
=37 YFTyb
ORETIECT ||
54Ny

YL Y A°Y |
A ML R

H HHHHHH

(HiP) Bloombergdk DF—SEUS L. LA Z ARSI

2. PP DREBEOHE (X))

(2021410 A %=100)
— AR

135

—&EN BENL

130
125
120
15
110
105

100

95

21/1 22/9 22/11

‘ (#/A. 8%
(HiFF) Bloombergdk DT —FEUS L. LA E ARSI

22/1 22/3 22/5 22/7

(2021410 A R=100)
135

—=Y7 YuE b ANRVT WET ——Yuhw =N Ml

130
125
120
115
110
105

100

95 . .
21/11 22/1 22/3

22/5 22/1 22/9 22/11
(#/R.BX)

(HiP) Bloombergdk DF—SEUS L. LA Z ARSI

X RILVTOZE(EER (2022/10/28—2022/11/4)

-1.5% -1.0% -0.5% 0.0% 0.5% 1.0% 1.5% 2.0%
HET )
E AN |
BEN) O
BREI1Y H
A0 - [|
Y AN ]
V97 YIF g o
N7 IE°7 O
54 -y I
J4UE° Y A°Y I
N RA MY O
BAM
(447 Bloombergdk DF—FEUE L. LA AR
(20214108 %&=100)
135
—BEY UK WE—
130 |
125 |
120 |
115 |
110 |
105 |
100 W"’
95 - - - - - -
21/11 22/1 22/3 22/5 22/7 22/9 22/11
(#/A.BR)
(447 Bloombergdk DF—FEUEL. LA ZAIREIER
(2021410 A R=100)
135
—_—N=) Y A ——A ML Y
130 |
125 |
120
115
110
105
100
95 ‘ ‘ ‘ ‘ ‘ ‘
21/11 22/1 22/3 22/5 22/7 22/9 22/11
(F/A.BR)
(477 Bloombergdk DF—FEBL. LA ARSI

(2022.11.7 4ERR)

¥ REEO TREHMICEALTIBEL TV EERLVEE] 2079 SRR,

6/7



- =
LAZATEYNIR DAV MR ERR 21t

<AEHICEHLTIEELTLMZE0WEIE>

KAERE, CHREROERICREHFOSELLIEROREZEMELT. LAZATEYN IR AVMEE
BASHIMERLEZEHTHY . ERMBERIGEEICEIEHTERTEHYELE A,

HKAEH T, EHETEDEEZONDERENSERLTEYET A, B ZOEHENE. T2HERIALTEE0
TIEBYFERB A T, WHIEET—EELBEDELDTHY ., IFEDRERRERI- TR ITEHEDTIEHY
iﬁ_&c

KABHOABE, BHORBERLTWDICEETT  FROEBRERRERII - TRIT IO TIEHYFEL A,
HRHEANBRIIEEFERADILDTTIOT, FEHEEKERTIGELHYET,

MIEEERIL. FEORRZVLEIELY ., BERIEHE - RRZVERERBORBEOIRTEHYFEE A,
Ft-, SR TIBAWEW-IREETRE. REBREZLORETEIHBYFEE A,

KIBEETIL. EEBZOHIEMIAENEREEICFHABIRILHYED) ICIRELET OT. HEMAAT
EHLET, LIzA > T BEREELGYBRERANRISNTVDILDTIEHYEL A ERICEDERITT T
BREEOBEHRICIBELET,

XEFEIT7URORMBOEHAAZH-H>TIL RESHIYLEZI7ULOREERGRPFZ(RFERREE)Z
HOEMLHRIEEBFIZHELWVLETOT T HNEESHERD L. ZBHTITHEESLY, Fi-, B
BREZ(COVLWTIE, RESHICTHRNV-FIINIE, LBEEtZBC TR =LET,

[FHAAICELTHOEESEIE])
BIEEEFRITFZRDIRIIZTDONT
BREERL. R OCEEZOEHETOHIAMISENEREEICETABIRIEHYET)
IZRELETOT, REMEBIIEHLET . LEEL>T BELELGYRETANRIESA TS
LDTIEHYFERBA. BERICKIERFIRTIREEOERICIRELET,
Fh- . REER I BARHOBREERZLICRENREEDEECIREFIRE. B5IHi5. %E
MNEEENELLEIEND VRIDHABOCHENELYETOT, THREICEH>TIRE
EEFEE (XMTERREE) PERAMBRIIR T ETmEISTELZSELY,

BIREEFITRDIERICONT
(BERICEECABUVV=1KER)
OHEAROER - -BARFHP LE3.3%Fi1k3.0%)
O MEFDOER - EEMEDREE LE03%
(REHAEPICREMICC aE0-KER)
S EREEEFVSTEMEN) - -MEELBICHLT, LIEFEZER1.628%(Fith F£51.48%)
O TDMDER - -BEEER. EXMEICETIEH. EREHFONEIZETLHEER.
IS ERFOTEEFRHERLIUNEREEDREZFICETIERIEL. 770F&KY
EELLTHEMICCRIBWVEEET, £z REERAFEEAANDSZEIZE.
EEHIEEMNICKISERELT, 4% I7FDEENOTIONWSEREEER.
BREEEOHGIZERASENRELEFT, CNODERIZOEFELTL, ERKREFIZKY
EETHELDTHY., BRIICHE, LIREFEZTRTENTEE A, REERIZES
LREBAFEHHSE) OEHEEICOVNTIE. CRERDEENI7URERESIND
HRZICIGCTRRYET DT RRTDIENTEEE A,

(THEE)

ERICEHLTOBIRIPERIOEEL T, —RMGREFETEZEELTEYVET.
BROMEIZDEELTIE, LAZAT YNNI RUAVMRENERT 22 TOHRERIED
56, CREVEEERENDBERICE T AREDMELZEHL TEYVES  REEEIC
BRBHVAIVVCERE. ThENORERFRICIYRLGYFTOT, CRESNDBRIZIEL,
BRTNCREERFRAZ (X ERES) LRI A EEE SKBFTAIZEL,

KYBEHTHEALTV DR ERICETSEFEFTOMMMEE. TOMh—UDOEFEELENDOERD
FAETHLIZARTITRELET .

7/7



	Ｐ1
	Ｐ2
	Ｐ3
	Ｐ4
	Ｐ5
	Ｐ6
	P7 リスク

