Shinkin Asset Management Co., Ltd mA#%&. —B4EAREERHSE —BUEMEA AR EBEHLERS
T104-0031 R H;PRRXFTEITE8E 15 URL:https:// www.skam.co jp

Y=Y R iE: 202249A8198BH)59A23HETODEIRE
«EEH»

@ LAZATEYRNIRDAVMNRERR S snmansies ununRe(e® 23388

BE3INA 9H19H~9KH23H
fEsEE

DHERS =fE

‘ 9F23H SADE
KEHEGHEEES (FRB) H388

BTk ,\,.J“'“"'V\ 27,907.45 |26,955.18 [27,153.83 | - 413.82 -1.5%
EETIEED3MEE1230.75%0F|
# JPXE#%400 M 17,615.34 |17,107.55 |[17,222.23 || - 224.15 - 1.3%|FERDIEC LD, BEREFIRBELH
KIBCBlEEFBNET E2ZH, K
TANY ST e, [31,026.89 |29,250.47 |29,590.41 | - 1,232.01 - 4.0% | REDIITEHSD S KED KT8
F(IIRD. ERKRGTRDIMEE(C. NY
~ A0 =] - - [+
b4y DAXIEEK »w“"\w\ 12,936.57 |12,180.76 || 12,284.19 457.07 3.6%| ey 5375 [ LA
(EALIE. %)
B (108) |4 7 | 0.250 0.225 0.230 - 0.020 ENOL0FERIED (RAEER) (38
RRESESEAICHEBNTS IS LR
KE (104F) mw// 3.825 3.459 3.685 + 0.235 M0.25%(IRDFFNVTWEEDD, H
RO NRERMEIEZHIILIZCEZE
R1Y (10£) M\,_/ 2.112 1.744 2.024 + 0.268 Dt EFTIE=C, F10EEFRE
— DiE. FLEFESIF, —#3.82%&
M (10%) St | 3.932 3.620 3.910 +0.187 20106EAF IS 245 K D OOBAKCEE.
(H3%0E. M)
= I "/‘Wf 145.90 | 140.36 | 143.31 +0.39 FREATAIER LI R E L —
=] 7. BIRIIFENRERBIZHIT IS
. |2—o W 144.04 | 138.67 | 138.93 - 4.29 ;ag; fzfﬁ%@ﬁﬁzzﬁgg
. ERENEET D EDRBEER
X P W/'\ 96.54 93.39 93.60 -2.45 L ehs. FILME146MCE3
E - BE(C. 122 FBADRILED - [
o vy WJ‘\ 108.34 | 104.57 | 105.53 -2.19 O AES . LR,
(H7%18) (H3EE)
SEEREITHES | ™" | 2,037.87 | 1,994.84 | 2,017.02 -17.72 | - 0.99 | RBOABH LIFR LIFRE LIS
FIFRE®RZF. FRAREITIEEIE—F
ol 551 U — g2 eV W 292.04 | 271.86 271.86 - 20.38 - 7.0%|2,0007R-1 > hE&INL. 7272, RUBEER
D WBAD, EB\EE, SERODE
i DG M 86.68 78.04 78.74 -6.02 | - 7.1%|FEN(E3.62% (FE HEREITHFAE
W ) SEFED. QUICKEH) . NYEH
NYS® 1,696.90 | 1,646.60 | 1,655.60 - 27.90 - 1.7%| g m e ins 80 LI,
KTPST»
‘ BE3IMN A . A5 (/)
DR AELE
hE s Eiss ’\».W,\ - 1.2% | ARTRZRENER N, TE, AET -1.7%
& VA% == (Mo, - 4.4%|EBRF O/ OS—REPLIC, TE. &5 M) +0.3%
BB INtEIEEK A - 3.0% KEHFERXTHBZORAREEERIC, T =r2 ] - 0.9%
EE EIN=Y P ST =E A - 3.9% |#H DR ENER SN, T, BE[E94Y -1.2%
A4>K  SENSEXiE AT - L3o% | BRNBHLES CLBRENEREN, TR, I -1.3%
Spe-b ST P e - 1.3%|MRE[EDH S BHITESRERBREN S, TF. SRR N -1.4%
W-7 KLCI{¥7" J2 o e - 2.9%|ERSDA > TLHERENBH, TiE. W-3PUss 9 - 0.7%
LVl 574 ST il HEEIEER \,J/"""’ + 0.1% |[EROSRSIEK(EH < COBARET, IWELES, N3P 7 -0.3%
A SET#5K w + 0.1%|AIAT&ELIZE. ERULDEBEEHD. /IMELS. A4\ -Y -1.7%
Jq4UE> #HEIEY ™ - 4.4% KREOF LIF (CHESESRERIIRENS. TE, J4UE° Y A°Y -1.6%
NbhFLA  VNIEE ™ - 2.5% | KEDEFMBEREDH S DBNONZEEIT IR, T5&. |\ ML MY + 0.1%

(D) M - KBOBEE. MEEHOEER, B — NISEPIOER REITIER (BAZR<. FAA—X) . BiE. BBICOULCE. B — ~NIRE, comEFS55~<—X
NYEHE=1—I— B35 (NYMEX) OWT I 5. NYRE=1—3— U835 (NYME X) COME XEBFIDEEY
(H4Pf) Bloombergdk DF—SEGL. LA EARISIFRL

¥ RERED TAERICBELTIBELTWVEERLVEE] 209 CRECESL,
1/1




N—4ow hEhE . 20226098 198 59R 23HE TDOEIE

@ LAZAT YR IROAVMREEHRASH

&R (2022/9/16—2022/9/23)

0,
3.0% 2.23%
20% [
1.0% |
0.0%
-1.0% |
- )
ou | TL16% 21.50%
-3.0% | -2.44%
-2.94% -3.01%
-4.0% | -3.59%
' -4.00% °
-5.0% | -4.67% -4.84%
-6.0%
TOPIX  BRTikd  NY§™9 S&P b pEa| 755 E EP)s N0 A=Ap5Y7
TEMKR30EE  HEER TIMEER AT IEER FT 1001838 CAC40353%  DAXIEZR  ASX 200%E#K
GE) B - KBOBAE. FIEEBDEEER
(L8P Bloombergdk DT —FEUS L. LA ZASEVERR
2. BEOHIEHERE
m  eBE D) o ks
32,000 2,600 38,000 - 26,000
— BRFIHE (LB %) —NY4' (£ B &%)
TOPIX (& B &%) ——S&P tovh BEEH(HE B )
30,000 1 2400 36,000
{1 24,000
28,000 | 1 2200 34,000
1 22,000
26,000 | 1 2,000 32,000
{1 20,000
24000 | 41 1,800 30,000
22,000 ‘ ‘ ‘ ‘ ‘ ‘ 1,600 28,000 18,000
21/9  21/11 22/1  22/3  22/5  22/1  22/9 21/9  21/11  22/1  22/3  22/5  22/1  22/9
(LFF) Bloombergdk DT —FEUSL. LAZAMMSIEN  (#/8. BR) ({FR) Bloombergdk DT —SBUSL. LAZAMENR (F/B.BR)
& BRH eAt7ZY - BB (M - 7°55°))
17,000 9,000 8,000 — 130,000
——DAX{EE (EB ) = ASX 2005%0(E B %)
FT 100*&&(65@) _7‘3"‘/‘”/ 7"\"\‘7\1\?5%1(55@)
16,000 1 8500 7,500
4 120,000
15,000 1 8,000 7,000 [
1 110,000
14,000 1 7,500 6,500 |
4 100,000
13,000 1 7,000 6,000 |
12,000 6,500 5,500 90,000
21/9  21/11  22/1  22/3  22/5  22/1  22/9 21/9  21/11  22/1  22/3  22/5  22/1  22/9
(H4FR) BloombergdkDF—#EUEL. LAZAMRIEER (/A .BR) (L£F) BloombergkDF—FEUGL. LAZAMEER  (F/A.BXR)

X HERED TRAEHICELTIBRELTWWEERWEE] 207 TREREEL,
2/17



= NEfE

202298 198N 598 23HF THEM]

@ LAZAT v DT AL RS

I. 5% - /&

1. FEED10EEFIED

45 (%)

40
3.5
3.0
25
20
15
1.0
0.5
0.0

-05 f

10 M —KE — EE —I7¥2 —HF4{Y —HX
21/9 21/11 22/1 22/3 22/5 22/7 22/9
(HFT) Bloombergdk D —~EIEL. LA E ARSI (£/8.8B%)

2. BJVAE. 1—0H

0.80
0.70
0.60
0.50
0.40
0.30
0.20
0.10
0.00
-0.10

(%) ZAbi&(2022/9/16—2022/9/23)
| 0.691
_ 0.268 0.293
] 0.235 0187
—0.020
=P KE Fq4y I3V EE =M

GE) KRB - KIFDBEE. FIEEEOEEER
({PR) Bloombergk DF—FEUSL. LA ZAISMEIER

3.RKRIL-HB, HRUK-A, hFIRIL-H

150 B 120 (H2 () 189
145
A% .0 M 110 {170
2o t
130 100 { 160
125 920 1 150
M& 120 | ==
115 | . 80 —ZR/L-AL—r(EB %) 1 140
110 FARL—k —HFHRL-AL—EER)
—a—OFL—F — ERUR-AL—(EB )
105 ‘ ‘ ‘ ‘ ‘ ‘ 70 : : : ‘ ‘ : 130
. — P (#£/R.BR)
(HFT) Bloombergdk DF—FEUEL. LA ASMEIER (#/R.BR) (HFR) Bloombergdk DF—FEUEL. LA ZAIREIER ®/A
[ =]
m U—b-&Em
1. R EBHDY— biHiE
3000 (200343 A 31 H #2{E=1000) 0.00% f#R3R(2022/9/16—2022/9/23)
4 1] — (=3
2,800 | 'ﬁ?H Héﬁ ~1.00% - -0.87%
— HEFREITE %k '
2600 L -2.00%
2400 ~3.00% 1
-4.00%
2,200
-5.00%
2000 -6.00% -
1,800 | ~7.00%
-6.97%
1,600 ‘ ‘ ‘ ‘ ‘ : -8.00%
21/9  21/11  22/1 22/3 22/5 22/17 22/9 HITREITIES L IR
CE)fBItoDY — MEIISAPEERE REITIER (BAZIR, FHR—X) #/R.BR) GE) A - RBOEAE. BIEEAOEEER
(itiFF) SEGESEBIFR. Bloombergd D7 —FEUBL. LA ARSI R () SEEEEAMEI. Bloombergd DF—FEUEL. LA S AR
2. R, &
%2 (2022/9/16—>2022/9/23)
SJL/INLIL W/MAAE YR
130 (KJL/8L)L) (Fv/baq4%oR) 2.200 1.00%
120 | —NY[Rh(ZB %) 0.00% .
—NYR(EE®) | 210 -L00% A
110 -2.00% 166
1.66%
100 1 2,000 -3.00% A
-4.00%
90 4 1,900 -5.00% A
80 -6.00% 4
4 1,800 -7.00% A
70 -8.00% ~7.10%
60 1 1700 NY /R ;H NYS:
50 ‘ ‘ ‘ ‘ ‘ ‘ 600 GE) KB - HBOBEE. FEEEOEEER
21/9 21/11 22/1 22/3 22/5 22/7 22/9 ' NYE#H(E=1 —I—OmEREIF (NYME X) OWT I %4, NY&(E=1—3—2
/8. B0 BEEBEIA (NYMEX) COME XEPID&s%

({£F) Bloombergdk DF—SEUFL. LA EARRISIER

(L) Bloomberadk DF—SEUEL. LA AIMEIERL

X HRED FEMCELTIBELTWESLVERE] 207 THECEEL,

3/7



N—ow NEjE

2022698198598 23HFTOHEIH]

@ LAZATRYMIR DAV MR E#R 21T

1. PSP OWMEER (HEER)

e (2022/9/16—>2022/9/23)

1.0%
0.14% 0.08%
0.0% —
-1.0% [
—1.22% -1.26% -1.26%
-20%
aon | ~2.49%
- 23.04% -2.88%
—40% —-3.89%
_ o —4.42%
_5.0% 4.42%
HE & BiL BE AUN S&P-  YUNE - FTSEZT MY 4UNRY7 44 74)EY AMA
LEREEE AVEUIBE INERE REHiliEE BSELVEYIR STHEH  YW—YTFKLCI VEvIZ SETHE%K HWEEY VN$E#
19T 99R HWEEH%
CF) KB - NEDIBE(E. FIEEBEOEZER
(HF) Bloombergdk DF—HFHUEL. LA ZEAIEIERK
2. PP HROHRE
- 202148 3%=100
130(2021$8H5E100) 130 ( 48 Ak=100)
—h[E EEREEH — RE REKMEEHK
120 | & Avbuies 120 19N S&P BSEtUty4R
AL MiEfEH
110 | 110 }
100 ""\\;\-7\. o 100
90 | M 9 |
2
80 mw\,\’\ 80 |
70 | 70 |
60 60 L L L L L L
21/9  21/11  22/1 22/3  22/5  22/1  22/9 21/9  21/11 22/1  22/3  22/5  22/1  22/9
CF) KB - NMEDIBE(E. FIEEBEOEZER (%£/B.BXR) CF) KB - NEDIBE(E. FIEZEEOEZER (#/A.B%R)
(HFT) Bloombergdk DF—HFHEUEL. LA ZEAIEIERK (HF) Bloombergdk DF—FHUEL. LA ZEAIIEIERK
- (202148 A k=100)
130 (202148 B &=100) 130
120 | 120 |
e
100 [t 100
. W ol
80 1 —STiE 80 I g sETIRM
0 | ——FTSEZIH4RL—YPKLCUYF 992 70 | MUY RAER
1UNRVT Vehlg #RE R ——A~'ML VNEEHK
60 L L L L L L 60 L L L L L L
21/9 21/11 22/1 29/3 22/5 22/7 22/9 21/9 21/11 22/1 22/3 22/5 22/17 22/9
(#/A.BR) (F£/A.BR)

() #RE - KEDBE(E. BITEREHOEZERA
(H47) Bloombergdk DT —FEUSL. LA EAISIER

() #RE - KEDBEE. BITEREOEZER
(H47) Bloombergdk DT —FEUSL. LA S AASIER

X BRED XEMCELTIBRELTWLERLVEIE] 207 CHEEEEL,
4/7




X—4

w A 20229 19BEM59H23HF TOEIM

@ LAZAT YRR OAVMEEH#RA S

V. 77 RMEF EBEREF

UI7AF2RER, S2HR-ILESHER

1. 7S 7D10FEEFED
(%) 2022/9/23 K5 (%) Z{b18(2022/9/16—2022/9/23)
8.0
72 73 6.9 080 0735
70 - 070
60 060
50 41 43 45 050
40 33 3.1 040 0357
30 {27 0.30
20 A 14 0.20 -
10 - 0.10
0.0 a . . L e e e 0.00
H £ ®H Y T 5 B £ @E = = &~ N~ X N =3
@ o® < £ 1T xR T o2 F 8 oo o8 < 4 1R T 2 E
:§ ~ 3 ~ < -§ 3 3 ~ <
N N
GE) 1RB - KBDIBAL. AIEEAOEEER GE) 1RB - KBDIBAL. ATEEAOEEER
(4P) Bloombergdk DF—SEUEL. LA S ARSI (4P) Bloombergdk DF—SEUEL. LA S ARSI
2. 7S 7 D105EEFIE D DHERE
35 (%) 80 %
30 A 70
N -M 60
. 50
2. -
40
15 -
30
101 20
05 4 10 A
00 —rh[E BE 00 — R [E AR
21/9  20/11 22/1  22/3  22/5  22/1  22/9 To/e 2111 2211 22/3 225 22/1  22/9
GE) #hE - RBDIBAEL. BIEZEDME%EER (#/R.BR) GE) #hE - RBDIBAEL. BIEZEDME%EER (/R BR)
(4P) Bloombergdk DF—SEUEL. LA S ARSI (4P) Bloombergdk DF—SEUEL. LA S ARSI
g0 (W g0 (%
70 - 70 -
60 - 60 -
50 - 50 -
40 'M‘—\’——F/ 40 A
30 - 30 -
20 A 20 -
1.0 rere . oy 10 . .
—_—hR - —I-YF V4 — e 74t —ArF L
0.0 . . . . . . 00 . . . . . .
21/9  21/11 22/1 22/3  22/5 22/ 22/9 21/9  21/11 22/1  22/3  22/5  22/7 22/9
GE) KRB - KIBDIBE (L. FIESEHDEZER (#/8. BR) GE) KRB - KIBDIBE (L. FIESEHOEZER (#/A.BXR)
(4FR) Bloombergd DF— S L. LA ZAIRISIER (HFR) Bloombergd DF—FEHEL. LA ZAIRISIER
3. 7S 7 DBHREF
(%) 2022/9/23 B (BEAT : %)
6.0 BEREF  (mi@)
50 4.35 (4.60)
= 3.50 (2.75)
40 - =¥ 1.625  (1.500)
30 4 BE 2.50 (2.25)
' 1p 5.40 (4.90)
20 - W7 2.50 (2.25)
IS 4.25 (3.75)
10 - 54 0.75 (0.50)
0o J4UE°Y 4.25 (3.75)
o\ o#® 0 H = X % X o = A Mh 500  (4.00)
£ W @ 9w < T % S *f (D) PREGLIEMEERLER. NNFAF
~ 3 ~
Q

GE) KB - KBDBEE, AIEEBADEZER
(4P) Bloombergdk DF—SEUEL. LA S ARSI

BISE ERBEROFERELTHED. BiRE
FIFTRN,

¥ REREO TREMCELTIBE LT LERLNEIE] 207 STHEREZEL,

5/17



N—=owv hEh

2022F9R 198598238 F TOEM]

@ LAZATRYMNIRDAVMEEH#RA S

VI. 7>74A% (WM. BloombergA—X)

1. AnALL

HNATODZE{EER (2022/9/16—>2022/9/23)

-2.0% -1.5%

-1.0% -0.5% 0.0% 0.5%

FET |

EE M)
aEM
BEY1Y

A0 -

SN AN |

Ib-97 Y yh
1IN %57 ME°F

5y |

UL A°Y |

N MA R

(HiP) Bloombergdk DF—SEUS L. LA Z ARSI

2. PP DREBEOHE (X))

(202148 A k=100)

135

—AERx

130

125

120

15

110

105

100

—&EN

BN

95 . .
21/9 21/11 22/1

22/9
(F/R.BR)

22/3 22/5 22/1

(HiPf1) Bloombergdk DF—5EUS L. LA E ARSI

(202148 A k=100)
135

—IL=Y7 Yo b
130 |

125
120
115
110
105

100

95 . .

AUNRYT WET =V R = Ml

21/9 21/1 22/1

22/3 22/5 22/1 22/9

X RILTOZE(LE (2022/9/16—>2022/9/23)

-2.5% -2.0% -1.5% -1.0% -0.5%

0.0%

FAEE |

EHE MW

BB M |

EBEIY [

198 e - |

N AN |

Xb-57 Y yb
1IN 397 WE°F

54 10y |

ULy A°Y [

N ML Y
=N

in

(HiP1) Bloombergdk DF—4EUS L. LA E ARSI

(202148 A 3k=100)
135

— R E1Y UM -

130 |
125
120
115
110
105

- r'\"“hNMW’\ ‘jf
vy A

100

Fry ™ty

95 . . . . .
21/9 21/1 22/1 22/3 22/5 22/7

(HiPf1) Bloombergdk DF—5EUS L. LA E ARSI

(202148 B k=100)
135

22/9
(£/R.8BX)

——7{JEY AY

— -y
130 |

125
120
115
110

105

100

95

—AMLAFY

21/9 21/11 22/1 22/3 22/5 22/1

22/9

_ — _ (#/R. BR)
({Ff) Bloombergdk DT —FEUSL. LA EAIMSIER

(#/R.BR)

(HiP) Bloombergdk DF—SEUS L. LA Z ARSI

( 2022.9.26 {ERK)

¥ REEO TREHMICEALTIBEL TV EERLVEE] 2079 SRR,

6/7



- =
LAZATEYNIR DAV MR ERR 21t

<AEHICEHLTIEELTLMZE0WEIE>

KAERE, CHREROERICREHFOSELLIEROREZEMELT. LAZATEYN IR AVMEE
BASHIMERLEZEHTHY . ERMBERIGEEICEIEHTERTEHYELE A,

HKAEH T, EHETEDEEZONDERENSERLTEYET A, B ZOEHENE. T2HERIALTEE0
TIEBYFERB A T, WHIEET—EELBEDELDTHY ., IFEDRERRERI- TR ITEHEDTIEHY
iﬁ_&c

KABHOABE, BHORBERLTWDICEETT  FROEBRERRERII - TRIT IO TIEHYFEL A,
HRHEANBRIIEEFERADILDTTIOT, FEHEEKERTIGELHYET,

MIEEERIL. FEORRZVLEIELY ., BERIEHE - RRZVERERBORBEOIRTEHYFEE A,
Ft-, SR TIBAWEW-IREETRE. REBREZLORETEIHBYFEE A,

KIBEETIL. EEBZOHIEMIAENEREEICFHABIRILHYED) ICIRELET OT. HEMAAT
EHLET, LIzA > T BEREELGYBRERANRISNTVDILDTIEHYEL A ERICEDERITT T
BREEOBEHRICIBELET,

XEFEIT7URORMBOEHAAZH-H>TIL RESHIYLEZI7ULOREERGRPFZ(RFERREE)Z
HOEMLHRIEEBFIZHELWVLETOT T HNEESHERD L. ZBHTITHEESLY, Fi-, B
BREZ(COVLWTIE, RESHICTHRNV-FIINIE, LBEEtZBC TR =LET,

[FHAAICELTHOEESEIE])
BIEEEFRITFZRDIRIIZTDONT
BREERL. R OCEEZOEHETOHIAMISENEREEICETABIRIEHYET)
IZRELETOT, REMEBIIEHLET . LEEL>T BELELGYRETANRIESA TS
LDTIEHYFERBA. BERICKIERFIRTIREEOERICIRELET,
Fh- . REER I BARHOBREERZLICRENREEDEECIREFIRE. B5IHi5. %E
MNEEENELLEIEND VRIDHABOCHENELYETOT, THREICEH>TIRE
EEFEE (XMTERREE) PERAMBRIIR T ETmEISTELZSELY,

BIREEFITRDIERICONT
(BERICEECABUVV=1KER)
OHEAROER - -BARFHP LE3.3%Fi1k3.0%)
O MEFDOER - EEMEDREE LE03%
(REHAEPICREMICC aE0-KER)
S EREEEFVSTEMEN) - -MEELBICHLT, LIEFEZER1.628%(Fith F£51.48%)
O TDMDER - -BEEER. EXMEICETIEH. EREHFONEIZETLHEER.
IS ERFOTEEFRHERLIUNEREEDREZFICETIERIEL. 770F&KY
EELLTHEMICCRIBWVEEET, £z REERAFEEAANDSZEIZE.
EEHIEEMNICKISERELT, 4% I7FDEENOTIONWSEREEER.
BREEEOHGIZERASENRELEFT, CNODERIZOEFELTL, ERKREFIZKY
EETHELDTHY., BRIICHE, LIREFEZTRTENTEE A, REERIZES
LREBAFEHHSE) OEHEEICOVNTIE. CRERDEENI7URERESIND
HRZICIGCTRRYET DT RRTDIENTEEE A,

(THEE)

ERICEHLTOBIRIPERIOEEL T, —RMGREFETEZEELTEYVET.
BROMEIZDEELTIE, LAZAT YNNI RUAVMRENERT 22 TOHRERIED
56, CREVEEERENDBERICE T AREDMELZEHL TEYVES  REEEIC
BRBHVAIVVCERE. ThENORERFRICIYRLGYFTOT, CRESNDBRIZIEL,
BRTNCREERFRAZ (X ERES) LRI A EEE SKBFTAIZEL,

KYBEHTHEALTV DR ERICETSEFEFTOMMMEE. TOMh—UDOEFEELENDOERD
FAETHLIZARTITRELET .

7/7



	Ｐ1
	Ｐ2
	Ｐ3
	Ｐ4
	Ｐ5
	Ｐ6
	P7 リスク

