Shinkin Asset Management Co., Ltd mA#%&. —B4EAREERHSE —BUEMEA AR EBEHLERS
T104-0031 R H;PRRXFTEITE8E 15 URL:https:// www.skam.co jp

Y=Y R iE: 2022467A118BhHh57R15BFE TOERE
«EEH»

@ LAZATEYRNIRDAVMNRERR S snmansies ununRe(e® 23388

S EbNCYAN 7H11H~7H1 Bilj
fEsEE

DHERS =fE

BETORRRABZZF. BFFE

ShuE CEREN ERFE DB¥ 4T
BRUEZLET, BUIEBNREI D ED

EREEREITHE#X 1,975.89 | 1,952.03 | 1,955.39 + 11.00 + 0.6%

BERORE |\ [27,062.17 |26,278.28 | 26,788.47 | +271.28 | + 1.0%
HklE—8§257,000R%E1E, 1=
L JPXE#%400 e\ [17,338.74 16,869.85 || 17,033.62 +29.87 | + 0.2%|7Z. FEOHEIOFTORBEBILAIC
K DITEIFRBIDRAEAKF_EIFAlEN
TANY ST *"w-\/_,, 31,367.55 [30,143.93 | 31,288.26 -49.89 | - 0.2%|DETRANS. ZOEIFD HEDSL
RBIC. KERSER(C(HBBURF L
~ A0 =] - - [
b4y DAXISER W 12,934.87 |12,434.29 [ 12,864.72 150.51 1.2%|  wsrs rn . RN
(E1LiE. %)
B& (108) |V | 0.245 0.230 0.230 - 0.015 EINOI0FERED (RAEA) (&
6B DAEEEYIMIEER (CPI) M LR
KE (108F) |~ | 3.007 2.895 2.915 -0.165 NECERBH, K EFHIRT S
EDRBNEHSZEDD, BREL
R1Y (10£) -\/\-—/‘M 1.330 1.073 1.133 -0.212 S SHLFNETT3=6E
T, OOETIBEE(C. K106EF
WM (104) |~ | 3.565 3.368 3.408 -0.071 B10 (32.9%AFIEE TET.
(%8 F)
e | 13930 | 13592 13857 +2.47 CADRCPIDHUEN S F A L
= B>/l ERERST, 7HDRES
. |1—o na | 139.89 | 137.03 |  139.63 +0.98 AMMIBEES (FOMC) TEBHMDAHE
DIE & 7251.0%DF ELFICREHEID
X KR -".W 94.27 91.96 94.08 +0.77 COERDEZ L. —BH24ERD
) DEZ - RILBKEC, ¥1-0TE
| hFsRL w7 | 10693 | 10464 | 106.35 +1.27 e
(% E) (R

€ PYOgme 289.34 |  284.81| 28934  +3.27| + 1.19%|IHENSEONETE. TORE—E
() —ROEIEHHREL. STERDIEFIE
it NYRith 105.05 90.56 97.59 -7.20 - 6.9%)| 0 (£3.746% (S _HIEREITDOTAES
o |ERIEID. QUICKEAH) . NY/Ed
NY® 1,744.30 | 1,695.00 | 1,703.60 3870 | -2.2%|5 wemme nmimasEL.
KTPST»
BE3H A . 28 (M)
DR il 8 Lt
hE LBt aiEk A - 3.8% |FEL IO ORRFHLAT > J LEREHE L. ARTT + 0.9%
=] V1% =F24 g™ - 6.6% | PERZVOKERMS IHOIMRNDER N SAIETE. ||EE M + 1.8%
Bz htEdEEs L |+ 0.6% [ BESBREIMBRUVED) \A T OB EM U LS. | &) +1.3%
L HERE2 ™\ - 0.8%|ENIOF BILA AR LIFEEL. S8E91Y -0.2%
ARk SENSEXfE# s NN - 1.3% | KEDMEBAF)_LIFADERN S FE, AR e - +1.0%
SUpHRC-h STIEE AN - 1.0% |RFFOERB|MHH THRERMENBELL. TE. SR 4+ 1.7%
W-57 KLCI4>7" 992 e - 0.5% | PEDEZOY 75D BEAZEK, W=7y + 1.3%
OFB? Y vy AT V™ML | - 13%([RBE. FU 05— HRbICTE. ORBPMET |+ 1.7%
o4 SET#5%% ™ - 1.6%| =1 > J LB IO OBBILANE L, 54 - - 0.2%
J1UE> #HaiEs o W - 2.6% | NIERBEF LIFTRERMEN BN L. TE. J4UE° Y A%y + 1.0%
ARBMFL VNIEE \"\rm + 0.7% | SEOEFRERFEMEFENEZILRENS. Loh 0. [N MA MY + 1.6%
(D) "E - MBORAR. MEERDEZREMN. B — NIS&PFER REITER (HAZR<. BA—X) . BiB. ZBICOLCE. B — NIRE. TOmETSBA—X

NYEHE=1—I— B35 (NYMEX) OWT I 5. NYRE=1—3— U835 (NYME X) COME XEBFIDEEY
(H4Pf) Bloombergdk DF—SEGL. LA EARISIFRL

¥ RERED TAERICBELTIBELTWVEERLVEE] 209 CRECESL,
1/1




N—ow hEhE . 202267H11HMS7H15BFE TOEIE

@ LAZAT YR IROAVMREEHRASH

%R (2022/7/8—2022/7/15)

2.0%

1.02%
1.0% |
0,
oo 0.27% 0.05%
)
-0.16%
-0.52%
-1.0% | 0.52%
-1.06% -1.16% -1.08%
-2.0% |
-3.0% |
-3.30% -3.73%
-4.0%
TOPIX  ERTIHKE  NYS'9 S&P tvh PESI 755 b HE 73A p 1Y A-Ah3U7
TEMKR3E  HEEH TIHEE HATANCIEEL  FT 1003828 CAC40183%  DAXIEZx  ASX 200153
G B - KBDBAER. FIEEEDEEER
(L8P Bloombergdk DT —FEUS L. LA ZASEVERR
2. BEOHIEHERE
m  eHE 1) o ks
32,000 2,600 38,000 26,000
30,000 | 1 2400 36,000
{1 24,000
28,000 | 1 2200 34,000
1 22,000
26,000 | 1 2,000 32,000
{1 20,000
24000 | 41 1,800 30,000 | X
— BT (£ ) —NY&) (ZB )
TOPIX (B B ) ——S&P tavh RE RS (B E )
22,000 ‘ ‘ ‘ ‘ ‘ ‘ 1,600 28,000 ‘ ‘ ‘ ‘ 18,000
21/7  21/9  21/11  22/1  22/3  22/5  22/7 21/7  21/9  21/11  22/1  22/3  22/5  22/1
(LFF) Bloombergdk DT —FEUSL. LAZAMMSIEN  (#/8. BR) ({FR) Bloombergdk DT —SBUSL. LAZAMENR (F/B.BR)
& BRH eAt7ZY - BB (M - 7°55°))
17,000 9,000 8,000 140,000
—DAXIEH (£ B &%)
——FT 100580 (H B &)
16,000 1 8500 7,500 [ 4 130,000
15,000 1 8,000 7,000 4 120,000
14,000 1 7,500 6,500 4 110,000
13,000 1 7,000 6,000 1 100,000
Z ASX 200§5%k (£ B %)
— 73N FAANIER (B E®)
12,000 6,500 5,500 ‘ ‘ ‘ ‘ 90,000
21/7  21/9  21/11 22/1  22/3  22/5 22/ 21/7  21/9  21/11  22/1  22/3  22/5  22/7
(H4FR) BloombergdkDF—#EUEL. LAZAMRIEER (/A .BR) (L£F) BloombergkDF—FEUGL. LAZAMEER  (F/A.BXR)

X HERED TRAEHICELTIBRELTWWEERWEE] 207 TREREEL,
2/17



N—owv hEim . 202267HA11HMS7A15HFETOEIMA

@ LAZAT v DT AL RS

I. 5% - /&

1. FEED10EEFIED

45 (%) 0.00
40 |-
35 | -0.05
30
25 -0.10
20 0.15
15 e
1.0 -0.20
05
00 -0.25
-05 ~ o _ .
10 FM —KE —EE —I7VF —F{Y —HA

21/7 21/9  21/1 22/1 22/3 22/5 22/7

(WP Bloombergdk DT —FEUSL. LA ZAIEIER (F/B.BR)

2. BJVAE. 1—0H

(%) Z{LIE(2022/7/8—2022/7/15)
-0.015
-0.071
i -0133 T
-0.165
-0.212
BA *E k1Y 30X EKE =L

GE) KRB - KIFDBEE. FIEEEOEEER
({PR) Bloombergk DF—FEUSL. LA ZAISMEIER

3.RKRIL-HB, HRUK-A, hFIRIL-H

145 F) 110 (B — () 470
—EFL-AL—rEB#)
%140 —AFFEIL-AL—(EB )
135 N — &ARUR-AL—~EB) 1 160
| 1
125 l 920 1 150
me 120 | s
115 | 80 1 140
110 F FILAL—k
105 ‘ ‘ ‘ ‘ 1—AAL—k 70 ‘ ‘ 130
21/7 21/9 21/11 22/1 22/3 22/5 22/7 21/7 21/9 21/11 22/1 22/3 22/5 22/7
) _ ; (/A BR)
(HFT) Bloombergdk DF—FEUEL. LA ASMEIER (#/R.BR) (HFR) Bloombergdk DF—FEUEL. LA ZAIREIER ®/A
[ =]
m U—b-&Em
1. R EBHDY— biHiE
3000 (200373 31H#{B=1000) 3.00% METE3R(2022/7/8—2022/7/15)
| A fE
2,800 "ﬂiU iﬂﬁ 2.00% -
2600 | REEREITIEH 1.14%
vao | 1.00% 057%
0.00% ,
2,200
2000 | -1.00%
1,800 | —-2.00% -
1,600 * * ‘ ‘ ‘ : -3.00%
21/7 21/9  21/1 22/1 22/3 22/5 22/7 HITREITIES dEL— s
GE)B5DYU — MER(FSEPIEEE REITIEH (HRER. AAR—2) (#/A.BR) GE) K8 - WBOBAR. FEEROBEE
(HFF) BSGESEEIAR. Bloombergd D7 —FBUSL. LA ASHEIER (H4FF) HEEATEIF . Bloombergd D — SEUEL. LA S AJHEM
2. R, &
f#&3R(2022/7/8—2022/7/15)
SL/ISLIL /MM EYA
130 (KJL/8L)L) (Fv/baq4%oR) 2.200 3.00%
120 | —NY&# (L B 8%) 1 2100 1.00% -
110 —NYE (H B 100% | -
1 2,000
100 -3.00% -2.22%
90 4 1,900 -5.00% A
80 i 7.00%
o 1,800 ’ -6.87%
-9.00%
60 | 1 1700 NY /R ;H NYSE:
% ‘ ‘ ‘ ‘ ‘ ‘ 600 GE) KB - RBOBAE. MEZEADEEER
21/7 21/9 21/11 29/1 22/3 22/5 22/7 ' NYE#H(E=1 —I—OmEREIF (NYME X) OWT I %4, NY&(E=1—3—2
/8. B BEEBEIA (NYMEX) COME XEPID&s%

({£F) Bloombergdk DF—SEUFL. LA EARRISIER

(L) Bloomberadk DF—SEUEL. LA AIMEIERL

X HRED FEMCELTIBELTWESLVERE] 207 THECEEL,
3/7



N—ow NEjE

202278118578 15BFTOEIH

@ LAZATRYMIR DAV MR E#R 21T

1. PSP OWMEER (HEER)

FEE R (2022/7/8—>2022/7/15)

2.0%
1.0% | 0.60% 0.68%
0.0%
L] L =
-1.0% [ _ o -0.52%
084%  iam  -103% -1.31%
-2.0% ’ : -1.57%
-3.0% [ -2.62%
“40% T _agiy
-5.0% |
-6.0% | -6.57%
—=7.0%
HE & = BE AUN S&P-  YUNE - FTSEZT MY 4UNRY7 44 74)EY AMA
LBREEE VR IEES EHREIEH BSEtUEyIR  STIEE  WW-YTKLCI  Ywhlg SETHa%K HBaER VN3E#
19T 99R HWEEH%
CF) KB - NEDIBE(E. FIEEBEOEZER
(HF) Bloombergdk DF—HFHUEL. LA ZEAIEIERK
2. PSP DR
= 20214E6 B k=100
130(2021$6F]5E 100) 130 ( 6 8 x=100)
120 | 120 |
110 | 110 }
100 vl“\-lm‘,\."" 100
92 | 'f\ 90
80 | 80
— th[E EEHREIEHK RN 3
0 ——FB aveuiEN 0T %El' ﬁ\.:wm@
o JE"\'E ﬂﬂ*&fﬁ%& 6 ‘ IV S&‘P BSEtJ“Z‘/aX | | |
21/17 21/9  21/11 22/1 22/3 22/5 22/7 21/17 21/9  21/11 22/1 22/3 22/5 22/1
CF) KB - NMEDIBE(E. FIEEBEOEZER (%£/A.8BX) CF) KB - NEDIBE(E. FIEZEEOEZER (#/R.BXR)
(HFT) Bloombergdk DF—HFHEUEL. LA ZEAIEIERK (HF) Bloombergdk DF—FHUEL. LA ZEAIIEIERK
- (202146 A 5k=100)
130 (202146 B 5k=100) 130
120 | 120 |+
110 | 110 |
A
100 4 100
90 90 |
80 —— STHE% 80 — A4 SETIEHL
0 | ——FTSEZIH4RL—YPKLCUYF 992 70 | MUY RAER
1UNRVT Vehlg #RE R ——A~'ML VNEEHK
60 L L L L L L 60 L L L L L L
21/7 21/9 21/11 22/1 29/3 22/5 22/7 21/7 21/9 21/11 22/1 22/3 22/5 22/7
(#/8.BR) (#/8.BR)

() #RE - KEDBE(E. BITEREHOEZERA
(H47) Bloombergdk DT —FEUSL. LA EAISIER

() #RE - KEDBEE. BITEREOEZER
(H47) Bloombergdk DT —FEUSL. LA S AASIER

X BRED XEMCELTIBRELTWLERLVEIE] 207 CHEEEEL,

4/7




N—o v hEjE

2022€7R11BM57H158F TOEM

@ LAZAT YRR OAVMEEH#RA S

V. 77 RMEF EBEREF
1. PSP D10FEFIED

(%) 2022/7/15 B2 (%) Z1LiE(2022/7/8—2022/7/15)
8.0 7.4 T4 6.8 0.15 0.113
70 ; 0.10
60 1 0.05
50 A
‘0 41 0.00
01 3.2 34
2.8 2.8 " — i
30 | 2.7 0.05
20 - 13 -0.10 -0096  -0.100
10 -0.15 A -0.138 -0.130
0.0 : : : : : : . : T -0.20
m £ B = = K R X 2 F B &£ @B = = &~ N~ X N =3
# @ # < 4 T R T o2 = g o@ o# < L T R T o2 =
O D ‘L = < o~ 2 |5 = <
g & 3= ] & 3
N ~ N ~
GE) KRB - KIBDIBE(E. RIEEEOEZER GE) KRB - KIBDIBE(E. RIEEEOEZER
(4P) Bloombergdk DF—SEUEL. LA S ARSI (4P) Bloombergdk DF—SEUEL. LA S ARSI
2. 7S 7 D105EEFIE D DHERE
35 (%) 80 %
30 W e
25 | 60 1
50 A
20 A
40 A
15 A
30 A
10 1 20 A
05 4 10 A
—_—E &L — AR
0.0 T T T T T T 0.0 T T T T r r
21/17 21/9  21/11 22/1 22/3 22/5 22/17 21/7 21/9  21/11 22/1 22/3 22/5 22/7
G¥) AH - REDBEE. BIEEHOEEER (#/R.BR) G¥) AH - REDBEE. BIEEHOEEER (/R BR)
(4P) Bloombergdk DF—SEUEL. LA S ARSI (4P) Bloombergdk DF—SEUEL. LA S ARSI
8.0 (%) 8.0 (%)
70 A 70
60 - 60
50 50 A
40 'M‘ 40 A
30 30 ﬁ
20 A 2.0 'w
1.0 rere . oy 10 . .
— YN - ——I-UT VI 4 —ff ey —— AR FL
0.0 T T T T T T 0.0 T T T T - -
21/7 21/9 21/11 22/1 22/3 22/5 22/7 21/1 21/9  21/11 22/1 22/3 22/5 22/17
GE) KRB - KIBDIBE (L. FIESEHDEZER (&#/A.BR) GE) KRB - KIBDIBE (L. FIESEHOEZER (#/A.BXR)

(H4Ff) Bloombergdk DF—%EUE L. LA EAIIEIERL

3. PSTF DBREF

6.0

5.0

40

3.0

20

1.0

0.0

(H4Ff) Bloombergdk DF—4EUE L. LA EAIIEIERL

UI7AF2RER, S2HR-ILESHER

(%) 2022/7/15 B (BEAT @ %)
BEREH  (FimE)
| 4.35 (3.60)
&5 2.00 (1.25)
1 BE 1.500  (1.375)
BE 2.25 (1.75)
| {98 4.90 (4.40)
| W-y7 2.25 (2.00)
EPINESY 3.50 (3.75)
1 54 0.50 (0.75)
| 4Ly 3.25 (2.50)
m o o#® & ® <« X K X 2 3 N 4.00 (4.50)
AL - T N U s = (D) PEGIEMEEREE. NN AR
Le D
3

GE) KB - KBDBEE, AIEEBADEZER
(4P) Bloombergdk DF—SEUEL. LA S ARSI

BB ZEMBROFRELTSD. BRE
FIFTRN,

¥ REREO TREMCELTIBE LT LERLNEIE] 207 STHEREZEL,

5/17



Y—4y RNBE 20224781180 578158F COEIE @ LAZATEIbex DAV MR RHA R

VI. 7>74A% (WM. BloombergA—X)

1. AnALL

FHATODZE(LE (2022/7/8—2022/7/15) X RILTOZE(LR (2022/7/8—2022/7/15)
-0.5% 0.0% 05% 1.0% 1.5%  2.0% 25%  -2.0% -1.5%  -1.0%  -0.5%  0.0%
HE — FET ]
& 1) [ 5 1) I
SR [ | BN ——
SBEY [ FEEY
T ] 98 W - e
SUBH B i | N o
W37 U Yb | V=37 U yh O
19397 WE°7 i | 1IN 357 "7 o
Sy = 5=y I
ISR I— I 1Y —]
N AR i | A ML R il
(877) Bloombergd 07— SEUGL. LA ASIENER: SR |

(HiP1) Bloombergdk DF—4EUS L. LA E ARSI

2. PP DREBEOHE (X))

_ (202146 A 3=100)
195 (20216 HK=100) 125
— ARt —FEMNL BN — R E1Y U8 W=
120 | 120 |
15 | 115 |
110 | 110 |
105 | 105 |

(bt
100 \fi,"'i v o 100

95 95
90 . . . . . . 90 . . . . . .
21/7 21/9 21/11 22/1 22/3 22/5 22/7 21/7 21/9 21/11 22/1 22/3 22/5 22/7
(#£/8. BR) (#/A.BR)
({£FR) Bloombergdk DF—SHEUSL. LA ZAIHEIER ({Ff) Bloombergdk DF—SHEUSL. LA ZAIEIER
(202146 A %&=100) (202146 A %&=100)
125
—N' =Y =LY A —— ALY
120 | 120 |
115 | 115 |
110 | 110 |
105 | 105 |
100 100
95 | 95 |
——IL=Y7 Yu¥ b AUV RYT WET =YK=l Ml
90 L L L L L Il 90 L L L L L L
21/7 21/9 21/11 22/1 22/3 22/5 22/7 21/7 21/9 21/11 22/1 22/3 22/5 22/7
(/8. BR) (#/8.BR)
(t£FT) Bloombergdk DF—SEUSL. UAZEARISIERL (t£FT) Bloombergdk DF—HEUSL. UAZEARIEIERR

(2022.7.19 4ERK)

¥ REEO TREHMICEALTIBEL TV EERLVEE] 2079 SRR,
6/7



- =
LAZATEYNIR DAV MR ERR 21t

<AEHICEHLTIEELTLMZE0WEIE>

KAERE, CHREROERICREHFOSELLIEROREZEMELT. LAZATEYN IR AVMEE
BASHIMERLEZEHTHY . ERMBERIGEEICEIEHTERTEHYELE A,

HKAEH T, EHETEDEEZONDERENSERLTEYET A, B ZOEHENE. T2HERIALTEE0
TIEBYFERB A T, WHIEET—EELBEDELDTHY ., IFEDRERRERI- TR ITEHEDTIEHY
iﬁ_&c

KABHOABE, BHORBERLTWDICEETT  FROEBRERRERII - TRIT IO TIEHYFEL A,
HRHEANBRIIEEFERADILDTTIOT, FEHEEKERTIGELHYET,

MIEEERIL. FEORRZVLEIELY ., BERIEHE - RRZVERERBORBEOIRTEHYFEE A,
Ft-, SR TIBAWEW-IREETRE. REBREZLORETEIHBYFEE A,

KIBEETIL. EEBZOHIEMIAENEREEICFHABIRILHYED) ICIRELET OT. HEMAAT
EHLET, LIzA > T BEREELGYBRERANRISNTVDILDTIEHYEL A ERICEDERITT T
BREEOBEHRICIBELET,

XEFEIT7URORMBOEHAAZH-H>TIL RESHIYLEZI7ULOREERGRPFZ(RFERREE)Z
HOEMLHRIEEBFIZHELWVLETOT T HNEESHERD L. ZBHTITHEESLY, Fi-, B
BREZ(COVLWTIE, RESHICTHRNV-FIINIE, LBEEtZBC TR =LET,

[FHAAICELTHOEESEIE])
BIEEEFRITFZRDIRIIZTDONT
BREERIL. R OEEZOEHETOHIAMISFENEREEICEABIRIEHYET)
IZRELETOT, REMEBIIEHLET . LEI>T BELELGYRETANRISA TS
LDTIEHYFERBA. BERICKIERFIRTIREEODERICIRELET,
Fh REER I BARHOEBREERZLICRENREEDEECIREFIRE. BN5IHi5. %E
HNEEENELLEIEND VRIDODHRBOCHENELYETOT, TREICYH>TIRE
EEFEE (XMTERREE) PERAMBRIIR T ETmEISTELZSELY,

BIREEFITRDIERICONT
(BERICEECABUVV=1KER)
OCHEAROER - -BARFHP LE3.3%Fi1k3.0%)
O MEFDOER - EEMEDREE LE03%
(REHAEPICREMICC aE0-KER)
S EREEEFVSTEMEN) - -MEELBICHLT, LIEFEZER1.628%(Fith F£51.48%)
O TDMDER - -BEEER. EXMEICETIEH. EREHFONEIZETLHEER.
BB ERFOTEEFRHERLIUNEREEDREZICETIERIE. 770F&KY
EELLTHEMICCRIBWVEEEY, £z REERAHFEEAANDSZEIZE.
BEHIEEMNICKISBERELT, 4% I7FDEENOTIVONSEREEER.
BREEEOHGIZERASENRELETT, CNODERIZOEFELTL, ERKREFIZKY
EETHELDTHY., BRIITHE, LIREFEZTRTENTEE A, REERIZERS
LREBAFEHHSE) OEHEEICOVNTIE. CRERDEHENI7URERESIND
HRZICIGCTRLRYET DT, RRTDIENTEEE A,

(THEE)

ERICEHLTOBIRIPERICOEEL T, —RMGREFETEZEELTEYVET.
BROMEIZDEELTIE. LAZAT YNNI RUAVMRENERT 22 TOHRERFIED
56, CREVEEERENDBERICE T AREDMELZEHL THEYVES  REEEHIC
BBHVAIVCERE. ThENORERFRICIYRLGYFTOT, CRESNDBEIZIZL,
BRTNCREEAHRASZ (X ERES) LRI RAEEE SKBFTAZEL,

KYBEHTHEALTV DR ERICETSEFEFTOMMMEE. TOMh—UDOEFEELENDOERD
FAETHLIZARTITRELET .

7/7



	Ｐ1
	Ｐ2
	Ｐ3
	Ｐ4
	Ｐ5
	Ｐ6
	P7 リスク

