Shinkin Asset Management Co., Ltd mA#%&. —B4EAREERHSE —BUEMEA AR EBEHLERS
T104-0031 R H;PRRXFTEITE8E 15 URL:https:// www.skam.co jp

Y—ov  iE: 20212A8AHNS52A12HFTOEM
«EEH»

@ LAZATEYRNIRDAVMNREMNR S cnmansies maunmeem %3382

BE3INA 2H8H~2H12H

(0} :3:2 =fE ZfE

EEE

‘ZHHE SADE

BRETIORE |~ (2065051 28,817.60 | 29,520.07 | +740.88 | +2.6% REMEFHIRNFACAIL, R
EHEEZB LI D EDRFCINR.
L JPXH#E400 ,r-\*""/ 17,513.92 |17,144.11 ||17,474.79 | + 394.07 + 2.3%|> T LED DL TRERENROE
HAEW B S N/eC &X0. REDEE
TANY ST we™V131,543.82 (31,191.20 131,458.40 | +310.16 | + 1.0% |EHENEA TS EDRANS, HE
SEIORKMEEFIB0FEHE D DEEFE T L
» 40 =] - - 0,
P4y DAXIEEX |-V [14,169.49 |13,830.12 || 14,049.89 6.83 0.0%| g s 1im me i Bsn
(EALIE. %)
B& (104) |~ | 0.075 0.060 0.065 +0.010 RENEFARNDIHSD S, KL
HEFRUL. EROI0FEEFIED (KH
HKE (104) | 1210 1.113 1.208 + 0.045 £F) 5—B50.075%& . FEE3ALUR
DOKEFXTER., TDE(E. BEN—
RAY (10%) wor | -0.412 -0.473 -0.428 + 0.020 BRI T IF SISt DR
— s BT3B EBERENS, LRIEE
M (104F) 1.271 1.183 1.221 +0.027 G H1OEERIEI0 (1. 205
(H3%0E. 1)
— —
Kk ‘o | 10567 | 104.41| 104.94 -0.45 RIEARFERONR RN TR T
=] D, XEFMEAORBCEAN LA D
. |2-o W il 127.31 126.44 127.16 +0.24 T &, REHESHD LN —RL
ETERENS, RILED, BEVD
X KR L™ 81.49 80.65 81.43 + 0.52 EEA(C, FRMIthoRsRiT (ECB) Bias:
M D RSERDA Y 7 ERFE DL
| hFIRL o N 82.77 81.97 82.74 +0.11 A, T OLomD.
(B351E) (=)
REREITIEM | | 1,928.53| 1858.37| 1,026.10( +74.46 | -+ 4,00 20 BIMATCHHENGAD, IS
FEOOBE(CEELEEVRED
T FrIEee At 219.88 217.56 219.88 +1.88| + 0.9%|5. REEREITIELIIFEI[LIRD
D 1,900+ > hFEFETLSR. 5BEXD
R Y J,,..r-/ 59.82 57.00 59.47 +2.62 | +4.6%|9EFIENE3.774% (SHEE HERELT
. DFESEEFE D, QUICKEL) .
NYS Ay, | 1,856.60 | 1,807.30 | 1,823.20 +10.20 |+ 0.6%|\ s s e mEERE S LoD,
KTPST»
*x 0
SEEOBNE iaiE G
AiaE b
hE s EiEs ,«\A./""/ + 4.5% |ERTOFHFE IOFORREHEREZE=C. 7. | ART -0.3%
&5 IVTo% =51 | 4 3.0% | RPEROBESKN EEFEHLOANBT L0, LR, [BE M) - 0.5%
B hNtEIEEL ™V + 0.0%|&E1 (IHIER) RREDZHRE. BN - 0.5%
EE EEN=Y P STE=E ,,.J“"" - 0.6%|11BH S OEKFICHIIEETED (CIHEN. TF. BE[E94Y + 1.0%
IR SENSEX352% Ea'd + 1.6%|iRITR EDIFEIEERR E 2T, ER. PRI e - 0.4%
b= STIE#K e T + 0.6% | KEDFFEMR(ICH T DEFREICKD. R, ) N + 0.3%
W-57 KLCI{Y5" 92 ™ + 1.3%|4-6 LSS EEHRAR EEERC. LR, W7V 9 + 0.4%
OF7 I eIl SRS LN + 1.2% |FEIOFOVIFUICHIDMIRET. ER.  |[OFBP 7| + 0.0%
74 SETHE%% P + 0.8% |EATHEIOFTORERNRENDH, R, 44 \°-Y + 0.0%
JqVE> &1 M - 0.4% |EHBOAIE EFE. FIEETOMER. &, J4UE° Y A°Y - 0.5%
ARFA  VNIEK [V - 1.1%| 10BN SOEREIER ., FFONBBERD, FTE, [ MAMY - 0.6%

G M - KB0OBEE. MEEHOEER, B — NISEPIOER REITIER (BAZR<. FAA—X) . BiE. BBICOVCE. B — ~NIRE, comEFS5~<—X
NYEHE=1—I— B35 (NYMEX) OWT I 5. NYRE=1—3— U835 (NYME X) COME XEBFIDEEY
(H4Pf) Bloombergdk DF—SEGL. LA EARISIFRL

¥ RERED TAERICBELTIBELTWVEERLVEE] 209 CRECESL,
1/1




N—ow NEE

2021 2A8AMS52H12HETOEIM

@ LAZAT YR IROAVMREEHRASH

&R (2021/2/5—2021/2/12)

3.0%

2.57%
25% [ 2.27%
20% | 1.79%
1.55%
15% |
1.00%
1.0% | 0.78%
0.5% |
0.13%
0.0% —
-0.05%
-0.5% | -0.49%
-0.67%
-1.0%
TOPIX  BRTIHKE  NYS'9 S&P tvh PESI 755 b HE 737A p 1Y A-Ah3U7
TEHRIE HREEK TOMMEE KA IEER  FT 1001828 CAC40f53%  DAXIEZR  ASX 200%53K
G B - KBDBAER. FIEEEDEEER
(L8P Bloombergdk DT —FEUS L. LA ZASEVERR
2. FEOHIMHERS
m  eHE D) o Jpsge
30,000 2,400 32,000 22,000
28,000 | 1 2200 30,000 1 20000
26,000 | 1 2,000 28,000
1 18,000
24,000 1 1,800 26,000
1 16,000
22,000 | \ j 1 1,600 24,000
) { 14,000
20,000 1 1,400 22,000
—NY4'")(EBB¥) 1 12000
18,000 | —Eﬁ:F(i‘;ﬁ;g()EE@)’ 1,200 20,000 ——S8P havh R ateH
TOPIX (BB
16,000 ‘ ‘ ‘ ‘ ‘ ‘ 1,000 18,000 BE 10,000
20/2  20/4  20/6  20/8  20/10 20/12  21/2 20/2  20/4  20/6  20/8 20/10 20/12  21/2
(LFF) Bloombergdk DT —FEUSL. LAZAMMSIEN  (#/8. BR) ({FR) Bloombergdk DT —SBUSL. LAZAMENR (F/B.BR)
& BRH eAt7ZY - BB (M - 7°55°))
16,000 8,500 7,500 130,000
15000 [ 1 8,000 :
: 7,000 120,000
14,000 |
7:500 1 110,000
13,000 6,500
1 7,000
12,000 1 100,000
1 6,500 6,000
11,000 1 90,000
1 6,000
10,000 5,500
1 80,000
9,000 1 5,500
200 | —DAXIEM(EB®) | 000 5000 % ASX 200353(EB ) { 70,000
' ——FT 100$5%k (5 B &%) — 73N KNIV (BB )
7,000 ‘ ‘ ‘ 4,500 4,500 ‘ ‘ ‘ ‘ 60,000
20/2  20/4  20/6  20/8 20/10 20/12  21/2 20/2  20/4 20/6  20/8 20/10 20/12  21/2
(44FF) BloombergdDF—SEUSL. LAZAMRENER (F/A.BR) (4P BloombergdkDF—SHUSL. LAZAMRERER (F/F.BR)

X HERED TRAEHICELTIBRELTWWEERWEE] 207 TREREEL,

2/17



N—owv hEmE . 20214F288BM 528 12HFETOEIM

@ LAZAT RN AT A MR ER RS

I. &% - 78

1. FEED10FFFIED

25 (%)

20

-1.0

EM —KE —EE —I3v2 —MY —BX

A‘)\A oA e

"M

- 20/2 20/4 20/6 20/8 20/10 20/12 21/2

(HFR) Bloombergk DF—FEUEL. UAZASHEIER (%£/8.BR)

2. RFJVA. J—0M[

(%)

Z{biE(2021/2/5—2021/2/12)

0.05
0.05 A
0.04 A
0.04 A
0.03 A
0.03 A
0.02 A
0.02 A
0.01 A
0.01 A

0.010

0.045

0.020

0.035

0.031

0.027

0.00

EES KE

GEH*B-KRBOBE . TEEROBEEER
(HPT) Bloombergk DF—FEUEL. LA ZASSIER

3. XRIL-M, HROR-M, hFFRIL-H

k1Y 50X EE =

120 () () 130 90 (M) () 150
FILAL—~(EB )
Mm% —I1—0OFL—MHEB%) 1 125 m%
115
1 ' 80 1 140
1 120
‘110 l
1115
hE A& 70 1130
105 | 1 110 —ZF/IL-AL—EB )
—hFERIIL-AL—NEBR)
— FERUR-AL—~(EE )
100 ‘ ‘ ‘ ‘ ‘ ‘ 105 60 s ‘ : : : ‘ 120
20/2  20/4  20/6  20/8  20/10  20/12  21/2 202 20/4  20/6  20/8  20/10 20/12 212
§ /B.BR)
(HFR) Bloombergdk D7 —FEUEL. LA ZAIRISIER: (/A BR) (477 Bloombergdk DF—FEUE L. LA ASEIER (®/A.BE
m. U—b - &Em
1. BXRLBEHDY— biE
2,400 (200343 A 31 B#&{E=1000) 450% FEZ2(2021/2/5—2021/2/12)
4.02%
2200 4.00%
3.50%
2,000
3.00%
1,800 2.50%
1,600 2.00%
1400 . ‘ 1.50% -
BN —MER 1.00% A 0.86%
1200 | — HEEREITHE S 0.50% -
1,000 ‘ ‘ ‘ ‘ ‘ ‘ 0.00% .
20/2  20/4 20/6 20/8  20/10  20/12  21/2 HIEREITIE % AL — R e
GE)BIN DY — NMESKFSAPSEHEE REITIERR (HAZR<. ANR—X) (#/A.BR) GE) 4B - KEDIEAF. FrEEROEESE
(Hi77) SESGELENEIFR. Bloombergd D7 —FEUE L. LA ASRISHER () TSI, Bloombergd: DF— SREL. LA AJHIEER:
2. [Fih, &
fEE(2021/2/5—2021/2/12
(RIL/15L) (F /AR #( 12/ /2/12)
80 2,200 5.00% 161%
w0 | | 2% oo ] |
4. (e
50 1 2000 3.50% A
40 4 1,900 3.00% -
30 1 1800 2.50% -
20 1 1700 2.00% 1
° 1,600 1.50% 1
0 7 1 1.00% .
-10 1 1,500 0.50% - 0.56%
-20 —NYRih (EB %) 1 1400 0.00% T
=0 —NY&£@EE® | 1300 NY B Ny
e 1200 GE) #hE - (RBDIBAE. ATEEADEEER
20/2 20/4 20/6 20/8 20/10  20/12 21/2 ' NYEUH(Z=1 —I—Um8EEI (NYME X) OWT 154, NY&EF=1—3—2
(E/8.AR) EEEGIFT (NYMEX) COME X&PID&5e

(£FF) Bloombergdk DF—SEUSL. LAZAEIER

(H47f) Bloomberadk DT—HEUEL. LA EAIRSIER

¥ HRED TRERICELTIBEL TV EELNEE] 209 CHEECESN,

3/7



N—ow NEjE

2021 2A8EM52H12HFTOEIM

@ LAZATRYMIR DAV MR E#R 21T

1. PSP OWMEER (HEER)

5.0%

4.0%

3.0%

2.0%

1.0%

0.0%

-1.0%

-2.0%

g (2021/2/5—>2021/2/12)

4.54%
3.02%
F 1.60%
1.32%
| o 1.15% 0.78%
0.63%
0.00%
L | E—
— 0,
F —0.64% 0.40%
-1.06%
HE & BiL BE {UN S&P-  YUNE - FTSEZT MY 4UMNRY7 44 74)EY AL
LBREIEE VRS IEES HEHREIEH BSEtUEyIR  STIEE  WW-YTKLCI  Ywhlg SETHa%K HWEER VN3IE#
197992 ey

CE) B - KEDBEG. ERADBZER. 87E(32/8~2/16KTHKE.

(HF) Bloombergdk DF—HFHUEL. LA ZEAIEIERK

2. P PERDHEE

(2020£:1 H&=100)

160
150 | ——rhE EHREER
140 | ——FE EER
paNed =
130 | 55 INHERH
120
110
100
90
80 |
70 |
60
20/2  20/4  20/6 20/8  20/10  20/12  21/2
CF) KB - NMEDIBE(E. FIEEBEOEZER (£/A.BR)
(HFT) Bloombergdk DF—HFHEUEL. LA ZEAIEIERK
160 (202041 B R=100)
150 | ———STiE%k
140 | ——FTSEZMHYIL—YTKLCHYT VIR
1INV Vehlg AR
130 |
120 |
110 |
N
100 |/
90 A\ \V\/M’
80 | r:"V“‘w :
70 |
60 L L L L L L
20/2  20/4 20/6 20/8  20/10  20/12  21/2
(#/8.BR)

() #RE - KEDBE(E. BITEREHOEZERA
(H47) Bloombergdk DT —FEUSL. LA EAISIER

160

150 |
140 |

130
120
110
100
90
80
70
60

20/2

(202041 A 5R=100)

— G E RE%IEER
{UF S&P BSEtUty4R

20/4 20/6 20/8 20/10  20/12 21/2

CE) KB - KI5DHEE. FIEEBOEZER (#/B.BR)
(HF) Bloombergdk DF—FHUEL. LA ZEAIIEIERK

(202041 A 5k=100)

160

150 F ——4q SETHa%

140 | — )t BEEH

130 | ——A'ML VNiESK

120

110

100

90

80

70

60 . . ‘ ‘ ‘ ‘

20/2  20/4  20/6  20/8  20/10 20/12  21/2
(F/A.BR)

() #RE - KEDBEE. BITEREOEZER
(H47) Bloombergdk DT —FEUSL. LA S AASIER

X BRED XEMCELTIBRELTWLERLVEIE] 207 CHEEEEL,

4/7




N—o v hEjE

2021 2RA8HMN52RA12HF THEA

@ LAZAT YRR OAVMEEH#RA S

V. 77 RMEF EBEREF
1. PSP D10FEFIED

(%) 2021/2/12 B&R (%) ZALIE(2021/2/5-2021/2/12)
. 0.10
0 6.2 0.088
6.0 008
60 1 0.059 0.060
50 | ggj 0.045
40 0.02
30 32 28 31 0.00
' 18 23 -0.02
20 A ) 10 1.4 -0.04
: -0.06
10 -
03 -0.08
0.0 T —————— 040 -0.081
R = D B 2 4 H £ ®H = = N N X D -
# @ # < L 1T x T o2 F @ # < L T X T o2
= & X D ¥ o2 = X %
N ~ N Q

G¥) KB - KBDBEE, BIEEBADEZER
(4P) Bloombergdk DF—SEUEL. LA S ARSI

2. 77 D10FEEFE D i

V.

GE) KB - KBDBEE, ATEEBADEZER
Ba&(32/8~2/16F TG,
(4P) Bloombergdk DF—SEUEL. LA S ARSI

GE) KB - KBDBEE, AIEEBADEZER
(4P) Bloombergdk DF—SEUEL. LA S ARSI

UI7AF2RER, S2HR-ILESHER
BB ZEMBROFRELTSD. BRE
FIFTRN,

20 1% 70 %
35 1 60
80 W 50
25 4
40 A
20 A1
30 1
1.5 A
10 1 20 W
05 N 10 1 N
—4E Ll — e UK
0.0 T T T T T T 0.0 T T T T T T
20/2 20/4 20/6 20/8 20/10 20/12 21/2 20/2 20/4 20/6 20/8 20/10 20/12 21/2
GE) #B - EDBARE. BIEEEOEEHERA (#/R.BR) GE) 4B - REDBARR. BIEEEOEESERA (/R BR)
(4P) Bloombergdk DF—SEUEL. LA S ARSI (4P) Bloombergdk DF—SEUEL. LA S ARSI
900 % 60 2
8.0 A
50 A
70 A
6.0 - 40
50 A
3.0 A
40 4
30 w 20 -
20 A ‘,\‘/LN\—”\W—"\————\_’"
o 1.0 A
0o L=l — vy AU 37 o0 — ity — AL
20/2 20/4 20/6 20/8 20/10 20/12 21/2 ’ 20/2 20/4 20/6 20/8 20/10 20/12 21/2
GE) 1R - KSDIBARF. AT OEEER (#/R.BR) GE) 4R - KSOIBARF. AT OEEER (#/R.BR)
(4FF) Bloombergd DF—FEUEL. LA S AIRISIER (4FF) Bloombergd DF—FEUEL. LA S AIRISIER
3. 7S 7 DBHREF
(%) 2021/2/12 B (BEAT : %)
50 BEREH  (FimE)
:(5) ] 4.35 (4.60)
o =S 0.50 (0.51)
30 4 =y 1.125  (1.375)
25 | BE 0.50 (0.75)
90 | 1 4.00 (4.40)
s | 37 1.75 (2.00)
0 1IN 257 3.75 (4.00)
oo | 54 0.50 (0.75)
00 74Uty 2.00 (2.25)
: i #0 r ® o N N = A = A" MA 4.00 (4.50)
£ W @ 9w < T % S *f (D) PREGLIEMEERLER. NNFAF
~ 3 ~
D

¥ REREO TREMCELTIBE LT LERLNEIE] 207 STHEREZEL,

5/17



N—ow hEm . 2021F2A8HM52H812HF TOEA

@ LAZATRYMNIRDAVMEEH#RA S

VI. 7>74A% (WM. BloombergA—X)

1. AnALL

MATODZE(ER (2021/2/5-2021/2/12)

-1.0%  -0.5% 0.0% 0.5% 1.0% 1.5%

AR
BN
=2
EBEI1Y

AU -
U - M
XU=37 YU yh
U0 257 ME°F

AN-Y

J4UE° T A°Y
AL MY

e/
/

(HiP) Bloombergdk DF—SEUS L. LA Z ARSI

I
o

I

}

2. PP DREBEOHE (X))

(202041 A R=100)

100

95
90 |
85 —ART —FHMNL BENL
80 ‘ ‘ ‘ ‘ ‘ ‘
20/2  20/4 20/6 20/8  20/10  20/12  21/2
X (/R AR
(447 Bloombergdk DF—FEUEL. LA ZAIREIER
(20204 1 A 5=100)
110
— =Y 7 Y yb AUNRYT WET =Vl R = 1)
105 |
100
o | IWMM
i
9 |
85 |-
80 ‘ ‘ ‘ ‘ ‘ ‘
20/2 20/4 20/6 20/8  20/10  20/12  21/2
(#/A.BR)

(HiP) Bloombergdk DF—SEUS L. LA Z ARSI

X RILTOZE(EER (2021/2/5—>2021/2/12)

-0.5% 0.0% 0.5% 1.0% 1.5% 2.0%

AR

EE M)
BEMN) Ml
BEYY

EPI N e
IR - M
V=97 YTy b
AN 257 WE°7
ANy
J4UE° Y A°Y
N ML R
BAM

| MUUHHU o

(HiP1) Bloombergdk DF—4EUS L. LA E ARSI

(202041 A k=100)
110

105

100 ”“\
95 | ‘

90

85
—REY 1IN W=

80 . . . . .
20/2 20/4 20/6 20/8 20/10 20/12

21/2
(F/A.BR)
(HiPf1) Bloombergdk DF—5EUS L. LA E ARSI

(202041 A k=100)
110

105

100

95 |

90 |

85 |

—_—N=) Y A —— A ML Y

80 ‘
20/2 21/2
(#/R. BR)

(HFf) Bloombergdk DT —FEUFL. LA EAIISIER

( 2021.2.15 4ERK)

20/4 20/6 20/8 20/10 20/12

¥ REEO TREHMICEALTIBEL TV EERLVEE] 2079 SRR,

6/7



- =
LAZATEYNIR DAV MR ERR 21t

<AEHICEHLTIEELTLMZE0WEIE>

KAERE, CHREROERICREHFOSELLIEROREZEMELT. LAZATEYN IR AVMEE
BASHIMERLEZEHTHY . ERMBERIGEEICEIEHTERTEHYELE A,

HKAEH T, EHETEDEEZONDERENSERLTEYET A, B ZOEHENE. T2HERIALTEE0
TIEBYFERB A T, WHIEET—EELBEDELDTHY ., IFEDRERRERI- TR ITEHEDTIEHY
iﬁ_&c

KABHOABE, BHORBERLTWDICEETT  FROEBRERRERII - TRIT IO TIEHYFEL A,
HRHEANBRIIEEFERADILDTTIOT, FEHEEKERTIGELHYET,

MIEEERIL. FEORRZVLEIELY ., BERIEHE - RRZVERERBORBEOIRTEHYFEE A,
Ft-, SR TIBAWEW-IREETRE. REBREZLORETEIHBYFEE A,

KIBEETIL. EEBZOHIEMIAENEREEICFHABIRILHYED) ICIRELET OT. HEMAAT
EHLET, LIzA > T BEREELGYBRERANRISNTVDILDTIEHYEL A ERICEDERITT T
BREEOBEHRICIBELET,

XEFEIT7URORMBOEHAAZH-H>TIL RESHIYLEZI7ULOREERGRPFZ(RFERREE)Z
HOEMLHRIEEBFIZHELWVLETOT T HNEESHERD L. ZBHTITHEESLY, Fi-, B
BREZ(COVLWTIE, RESHICTHRNV-FIINIE, LBEEtZBC TR =LET,

[FHAAICELTHOEESEIE])
BIEEEFRITFZRDIRIIZTDONT
BREERIL. R OEEZOEHETOHIAMISFENEREEICEABIRIEHYET)
IZRELETOT, REMEBIIEHLET . LEI>T BELELGYRETANRISA TS
LDTIEHYFERBA. BERICKIERFIRTIREEODERICIRELET,
Fh REER I BARHOEBREERZLICRENREEDEECIREFIRE. BN5IHi5. %E
HNEEENELLEIEND VRIDODHRBOCHENELYETOT, TREICYH>TIRE
EEFEE (XMTERREE) PERAMBRIIR T ETmEISTELZSELY,

BIREEFITRDIERICONT
(BERICEECABUVV=1KER)
OCHEAROER - -BARFHP LE3.3%Fi1k3.0%)
O MEFDOER - EEMEDREE LE03%
(REHAEPICREMICC aE0-KER)
S EREEEFVSTEMEN) - -MEELBICHLT, LIEFEZER1.628%(Fith F£51.48%)
O TDMDER - -BEEER. EXMEICETIEH. EREHFONEIZETLHEER.
BB ERFOTEEFRHERLIUNEREEDREZICETIERIE. 770F&KY
EELLTHEMICCRIBWVEEEY, £z REERAHFEEAANDSZEIZE.
BEHIEEMNICKISBERELT, 4% I7FDEENOTIVONSEREEER.
BREEEOHGIZERASENRELETT, CNODERIZOEFELTL, ERKREFIZKY
EETHELDTHY., BRIITHE, LIREFEZTRTENTEE A, REERIZERS
LREBAFEHHSE) OEHEEICOVNTIE. CRERDEHENI7URERESIND
HRZICIGCTRLRYET DT, RRTDIENTEEE A,

(THEE)

ERICEHLTOBIRIPERICOEEL T, —RMGREFETEZEELTEYVET.
BROMEIZDEELTIE. LAZAT YNNI RUAVMRENERT 22 TOHRERFIED
56, CREVEEERENDBERICE T AREDMELZEHL THEYVES  REEEHIC
BBHVAIVCERE. ThENORERFRICIYRLGYFTOT, CRESNDBEIZIZL,
BRTNCREEAHRASZ (X ERES) LRI RAEEE SKBFTAZEL,

KYBEHTHEALTV DR ERICETSEFEFTOMMMEE. TOMh—UDOEFEELENDOERD
FAETHLIZARTITRELET .

7/7



	Ｐ1
	Ｐ2
	Ｐ3
	Ｐ4
	Ｐ5
	Ｐ6
	P7 リスク

