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(7)( 1) jj) ] ] T Fv T‘H %
iShares MSCI Indonesia ETF 41, 500 52, 800 846 91, 449 6.0
iShares MSCI Philippines ETF 19, 200 28, 200 677 73,172 4.8
iShares MSCI Hong Kong ETF 82, 500 75, 000 1,595 172, 255 11.3
iShares MSCI Malaysia ETF 31, 200 37, 400 903 97, 569 6.4
iShares MSCI Singapore ETF 46, 700 56, 700 1,043 112,714 7.4
iShares MSCI Taiwan ETF 43,900 41, 200 1,521 164, 337 10.7
iShares MSCI South Korea ETF 31,000 36, 000 1,870 201, 944 13.2
iShares MSCI India Index ETF 203, 500 236, 000 1,538 166, 150 10.9
Xtrackers MSCI Thailand UCITS ETF 5, 300 5, 300 111 12, 092 0.8
Xtrackers MSCI India Swap UCITS ETF 23, 400 23, 400 207 22, 358 1.5
iShares MSCI Thailand ETF 11, 200 12, 100 821 88, 754 5.8
Xtrackers MSCI Indonesia Swap UCITS ETF 8, 400 8, 400 87 9, 455 0.6
Xtrackers MSCI Taiwan UCITS ETF 10, 800 10, 800 338 36, 501 2.4
i - r % - & % 558, 600 623, 300 11, 564 1,248, 756
¥OOm K<k > 13 13 — <81.6% >

(F#) T&Hik Fv

iShares Core CSI 300 ETF 243, 000 240, 000 6, 636 92, 439 6.0
Xtrackers CSI300 Swap UCITS ETF 1, 132, 200 855, 600 6, 879 95, 824 6.3
Xtrackers FTSE Vietnam Swap UCITS ETF 18, 000 21,700 4, 530 63,116 4.1
iR 3t I o - & %A 1, 393, 200 1,117, 300 18, 045 251, 380
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$%BlackRock Inc. fERZOANNUAL REPORTOWNRE % HAZ, LAEAT Yy b= A MEE

iShares MSCI Hong Kong ETF
FAN EAZ108516 (20194F 8 H KEIE)

(BR) DMERLL TV ETS,

CRLABBR 2L 468610)

fzd 2] % O (%)
1 | ATA GROUP LTD 23.76
2 | HONG KONG EXCHANGES AND CLEARING LTD 7.39
3 | LINK REAL ESTATE INVESTMENT TRUST 4.78
4 | CK HUTCHISON HOLDINGS LTD 4.75
5 | SUN HUNG KAT PROPERTIES LTD 4.56
6 | HONG KONG AND CHINA GAS LTD 3. 96
7 | CK ASSET HOLDINGS LTD 3.5b
8 | CLP HOLDINGS LTD 3.42
9 | HANG SENG BANK LTD 3.22
10 | GALAXY ENTERTAINMENT GROUP LTD 2.75

iShares MSCI South Korea ETF
FAN _EAZ108814 (20194F 8 H KBIAE)

GREAEEIREL 11385H0)

fzd 2] % o (%)
1 | SAMSUNG ELECTRONICS LTD 22.08
2 | SK HYNIX INC 5.97
3 | NAVER CORP 2.91
4 | HYUNDAI MOTOR 2. 80
5 | SHINHAN FINANCIAL GROUP LTD 2.56
6 | HYUNDAI MOBIS LTD 2.43
7 | POSCO 2.32
8 | KB FINANCIAL GROUP INC 2.23
9 | LG CHEM LTD 2.17
10 | CELLTRION INC 1.99

iShares MSCI India Index ETF
FLA EAZ1086K6 (20184E12 A REIAE)

GREAEEAR S T8874)

## i) e xR (%)
1 | RELIANCE INDUSTRIES LTD 10. 12
2 | HOUSING DEVELOPMENT FINANCE CORPORATION LTD 10.01
3 | INFOSYS LTD 7.29
4 | TATA CONSULTANCY SERVICES LTD 5.40
5 | HINDUSTAN UNILEVER LTD 3.74
6 | AXIS BANK LTD 3.53
7 | ITC LTD 3. 06
8 | ICICI BANK LTD 2.72
9 | MARUTI SUZUKI INDIA LTD 2. 50
10 | LARSEN AND TOUBRO LTD 2.18

% EFCIX, iShares MSCI India Index ETFZ2SfAZA ATV 2% [iShares MSCI INDIA MAURITIUS CO. | DOFAA N7 T9,
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' & & R

O EGRREEES, A ES HE., RS0 RBICET 2168 O HHRE) &
WWET,) 556655 1 BICHET 2R E, FEFITSRICHET AR 0ORE,
FVEEIIBSRICHET AR EMER L OEEF 1205:1ICHE T D FFAENE Z WV E
), A=l e R X5 L URE A EE LA O F lRESF~ O EHEEE 13TV
/A,

QO LG EEFGEF~OEER S ITITHIREZ R T EHA,

ORI O LG EEEIEFE~DREE &1, HEETUEOME ERFED0% 2B %
RNboL LET,

O EREFE~OREE SRR E T EH A,
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O&if 5 I ERER

P R“ = =
N B B i %m §P§ % gg W o
Bow sl A o R|T -
E % % ERLE
5 #1(20154F11 H20H) 14, 482 A 3.5 96. 0 1, 356
6 31 (20164E11 721 H) 13,222 A 8.7 97.5 1,275
7 W (20174E11 20 1) 17, 255 30.5 97.6 1,588
811 (20184E11 5 20H) 15,577 A 9.7 97.6 1, 645
9 1 (20194E11 A 20 1) 16, 694 7.2 97.9 1,737

() Y77y Fid, BEGREEEEBELCT VT (AARERS) OICERET 2Lk,

PeEAERUMPE D5 A R & 28 LT- IS

Oz B L TOWE T, FREOHERE LM 2 0 13#8) & B LB 217> Thined XU F~v—27 B LUBERIEELH Y

FHA, GATRL,)

OLHhDEEMEE & TRFOHR

M * * | b %
a9 =) M % %
20184E11H20H 15,577 — 97.6
11AX 15,903 .1 97.7
12AK 15, 161 A 2.7 96.9
20194 1 AR 15, 840 1.7 97.7
2 K 16, 657 6.9 98.1
3HE 16, 655 6.9 97.9
4 AK 17,193 10. 4 96. 4
50K 15, 999 2.7 98.0
6 ARK 16, 663 7.0 98.4
7THE 16, 491 5.9 98. 6
8 AR 15, 381 A 1.3 98.9
9 AR 15, 836 1.7 98.9
10H K 16, 644 6.8 98.5

€./ )
20194E11 H20H 16, 694 7.2 97.9

() W= E b,




LASATOTETFHATY—T70F —5F 98—
OFE QHMERKZBE (2018411 H21 H~20194E11H20H)

<LUHAhDOEEMEFOHRE >

()
19,000

18,000

17,000

16,000

15,000

14,000

13,000 L I I | I I
2018712 201972 2019/4 2019/6 2019/8 2019/10

Y77 FE mORESEFR SN2 7 V7 (AAZER) FEOKAZMIR LT 25 LEREREELE(ETF)
BT TVET,

LHNE MAANTZE T F O LAY 2 ERNIC, AEMEIL LA U TR A E Lz, Yo EEHHEOZL
BERIE, ATFDLBY TY,

<EHER>
- PED20194F 1 ~ 3 AHOFBEENKBAFE (GDP) OBMEN, fills SBIEW EREES, TEORK
FOHEL~OWFNIEAN -T2 &
« KFEGBEERIZHT ABEB WS &
< KEURHERHIE IR RES (FRB) CRINFREIT (ECB) BEREMEZRE LI L,
- hEEATSES LR EACHER L2 &,

<THER>

* 20184 R IS E O SR~ DO ERE S E - 72 2 &,

- 2018FE R HIKETHETRZ O . —HOBIFERE S S - Z &,

s WARREF OSAT ST BERmE -T2 &,

* BB T 2 BRI OUIER 2 O < 5 T ROGERTEEI 22 EGIRELER L2 Z &

<BEIRE>
(KR 7OTE)

YHIOT DT AL, 2k E LTERLELE,

20184E12 7 121E, HEO FRBH~OZERIROFEmE VL, FRBA, FE LV # IRk (SldEFofE M IFE
TR EDORFVBIENR -T2 8, KETHETFTEEZD Y, —HOBUHEEBENHE SN L b e
Iz, FHLELR,

20194ELAME T, KEIRABIHTIRZEES (FOMC) ICBWTHEROF] LIF A% RS- &, kg
S HEOERIEOIEN Y0, FEOM20194E 1 ~ 3 AHDFE G D P OBANIRNSHTHI O & g3,
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FEOBRRFEDE L~OMEREN o7 Ll RIc, 4 A £ CTBHRICHER LE Lz, 5 ALIRRIE, Xk
JISLDOEAL & MFE O FATE T REEOEmEV D T TR bHo2bon, 9 ALK, kHhET
TWOEBIENEE-ZZ LIz, FRBEECBWRABBEMARE LIZZ L0, HEDOEUMNLDEE
72 EPER A OB IR LT Z &7 RIS, HIRE TR L2 LT,

B HMENOHRE CORERETHAILOE - KA OBMOBBI X 1T, ~1L— 7B L% A 1ZHEHT
L7y, ZOMOEITEHME 2 £ Lz,

(ABNR: 7TOTHE)

WD T DT @R DR ABAIC oW T, 2K E LTTFRLE LR,

20184120 12k, EFRO ) A7 RENREIE AR EY, 7T OTEELZHEOEE L2V E L, ZDHk,
BIICHEE T 2B D H Y F L7y, 201945 5 A2, KED, FEA~OBEMBEBOKEREOELFIN (7 7 —
TxA) LOBSIEFRELEITOMELERT DR L, KF—HSBEEMNRL L £, 8 HiTik, kst
SOWAL E MFRE DO RAT X IR T A eNEmE -T2 e R AR A2 B L UL R U CT U TERER
ME A micERE L,

<YHIT7VEDR—bTH+UA>

HE., FHE. BB, AU R, @BE, VU AR—, wL—3 T AV RRYUT L AL T4 VB LU
N ADILOE -« HIRA~FE U E LT, & E - il ~OREESIZ OV Tk MRG0 Bk S 42 Z g LT,
HEMEEIEZRELE L,

BHNZIBIT D 1LOE - HIkOLERI G IO TiE, BiEidezhein, FEL13%., FHEL3%, Bi513%., 1 v
R13%., #E13%., Yo R =1L 8%, YL —T 6%, A1V KRV T 7%, #148%, 74V E4%BX
RN FL2%ELFEL,

20194 5 A DIBEIZZ 4L, HE13%., FHE13%., BiB13%., 1 > F13%, ®E13%, ¥ TR —NT. 5%,
L =T 6%, AV REXITTLE%, ZA7.5%, 74V 4%BIONRIFL2.5%E LE LK,

INBOEERGITHESE, AT, HEXRE - ko mA, THEIN, BER EOBE G OSHTT &
DHRELETV., TNENOE - kO LR Z BRSO = 1 %REECTHELE L,

MHNZIS1T B [E - HI O F 22 b EGHIE T, HIZE U T, N M AOMALRZ RIS L0 b & IcHER
SHFE L7, FOMOHIEOMALIRIZOWTIZ, 20194E 2 Hio, EZSIX T, A RRI T a8 % BT
570 EOFREEATVE Lz,

K<HIF7UVFRDRUFI—DVELEDEE>

M7 7 RiE, ETF~OBREZELTCT VT (BAZRL) OFRICBRE T Z itk BEETHE
DEFERRE ERE LTS OMRZ HIEL TOE TR, FFEOHEEE L2 i i3Es 4 His L-ER %
To TR, XU Fv—7 BLUOSEBRKIIH Y A,

<SHROBRAIEH>

BlE ki, BMHOKALHIZEW, ETF~OFEEZEL, BWKEESPFHINTWA T VT EHETHO
HRlcxE L, WEETMEOKRELZ AL CGEREZITVWET,

72, ETFOMALRZL, FHIE LTEMEZESZE L L, FETFOMALRRLICHOWT, KB X
OB E N LI G A IIRER T > TV & £ 9,
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O1A/0%-YNDERBBEM (20184E11 8218 ~20194E11 B208)
TH ) D
A H e | & =& ® A % =
M %
(a) 52 B & 3 F &% 7 0.042 | () REELFHE =T OB EELREE - T O LY TRHEMENK
FEFRTFHNT, FMEERSOFEOR, BEMA A 9 Tk
(¥ & 1§ ¥t ik %) (7 (0. 042)
(b) A fi FE # H 51 Bl 0 0.002 | (o) FrfliFER RS B =8t O ik &5 B < 1 o E 235 n
FRESIRG| BLE, A MRS O RS OMET AT 2RIICET 5514
(¥ & 1§ ¥t ik %) (0) (0. 002)
¢c) 2 o M #H H 6 0.038 | () ZDMEA=FOXOME R+ 5+ O T Z 505K
C &’/ & #& H ) ( 6) (0.037) | RERMIE, WIMIBY 2 IRERTHICH ) HEASORES L 0% 40
Be BEOBEREICETIEA
« = D fl ) (0 (0.001) | FiHEBEOMRECEYT S Z0OMOHEM
& it 13 0. 082
Wi o SRS SEEIAR I, 16, 20179 T,

(E1) BeFIHE Z & ICHARBIEIMELA L THET,
(E2) FHFF1FTAYZY oZnENOBENeH (FRHOmEZ &) 28 O FHEEMAF THRL TI002F L2boT, HAE L
WANBURELT S 3 LA RIS A L T E T,
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OB R UHEIDIKR

(201811 A218 ~2019411H208)

. BRERES
= D) 5t D)
% il % | & & 5 | & &
TAUH =] F Fv 5] T v
iShares MSCI Indonesia ETF 12, 000 302 6, 000 146
iShares MSCI Hong Kong ETF 3, 000 69 1, 000 25
iShares MSCI Malaysia ETF 5,000 149 — —
41 iShares MSCI Singapore ETF 3, 500 79 5, 000 120
iShares MSCI Taiwan ETF 8, 800 279 11, 500 412
iShares MSCI South Korea ETF 5, 600 320 4, 500 278
iShares MSCI India Index ETF 26, 500 226 27, 000 239
iShares MSCI Thailand ETF — — 1, 000 88
7N s 64, 400 1,428 56, 000 1,311
N T&E FL THE ML
iShares Core CSI 300 Index ETF 80, 000 2,220 90, 000 2, 746
Xtrackers CSI300 Swap UCITS ETF — — 169, 800 1,352
Xtrackers FISE Vietnam Swap UCITS ETF 4, 500 1, 140 — —
/N s 84, 500 3, 361 259, 800 4,099

(E1) SBTZHERSE,
(HE2) HALAWITEY 5T,

OFEEFRA EDEGHKRF

(201811 A218 ~2019411H208)

FUFHIIZSWERA,

| FIEBRSRA L3, BEEFELROCEEIEANCET 2IEEF IS L HICHE Sh D RIEFRERA T,
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O AEBEDOHRHM (2019411 208 3R7)
HIT:
EGIEES) ] 3 xK
& g " 7 fili i -
xR " hemem | mEwiewm | 0 F
(F7AYH) 5] 8] T rv TH %
iShares MSCI Indonesia ETF 35, 500 41, 500 1,025 111, 375 6.4
iShares MSCI Philippines ETF 19, 200 19, 200 666 72, 360 4.2
iShares MSCI Hong Kong ETF 80, 500 82, 500 1,964 213, 345 12.3
iShares MSCI Malaysia ETF 26, 200 31, 200 886 96, 304 5.5
iShares MSCI Singapore ETF 48, 200 46, 700 1,149 124, 824 7.2
iShares MSCI Taiwan ETF 46, 600 43,900 1,760 191,195 11.0
iShares MSCI South Korea ETF 29, 900 31,000 1,882 204, 472 11.8
iShares MSCI India Index ETF 204, 000 203, 500 1,764 191, 625 11.0
Xtrackers MSCI Thailand UCITS ETF 5, 300 5, 300 142 15, 426 0.9
Xtrackers MSCI India Swap UCITS ETF 23, 400 23, 400 278 30, 281 1.7
iShares MSCI Thailand ETF 12, 200 11, 200 987 107, 252 6.2
Xtrackers MSCI Indonesia Swap UCITS ETF 8, 400 8, 400 129 14,118 0.8
Xtrackers MSCI Taiwan UCITS ETF 10, 800 10, 800 354 38, 556 2.2
P 34 5] o & il 550, 200 558, 600 12, 992 1,411, 140
B WM <k E> 13 13 — <81.2% >
(&Fi#) Tk kv
iShares Core CSI 300 Index ETF 253, 000 243, 000 6, 986 96, 969 5.6
Xtrackers CSI300 Swap UCITS ETF 1,302, 000 1,132, 200 9, 306 129, 176 7.4
Xtrackers FTSE Vietnam Swap UCITS ETF 13, 500 18, 000 4,536 62, 959 3.6
I - A oo & il 1, 568, 500 1, 393, 200 20, 828 289, 105
B O < > 3 3 — <16.6% >
R n 5] ¥ - & i 2,118,700 1,951, 800 — 1,700, 245
" g W B <k F > 16 16 = <97.9% >

(E1) IBEBRESENT, WIR ORI 2 Fe 3 [H Ok B BHS OMEIC X 0 FEIRE L 72 b 0 T,
(T 2) < OPIE, MUEPEREIC T 2 A O H R,

(H3) HALAGWITEY $5C,

18
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<$HALGETFOGRAEHRHOBEHE>
$BlackRock Inc. fERXDANNUAL REPORTONFZIEIZ, LAZAT By b~V AV MYE

iShares MSCI Hong Kong ETF
N EAL1086H9 (20194F 8 H K BIAE)

(BR) D3MERCL TV ETS,

(RASRIA S 46871H)

& 17 4 . (%)
1 | AIA GROUP LTD 23.76
2 | HONG KONG EXCHANGES AND CLEARING LTD 7.39
3 | LINK REAL ESTATE INVESTMENT TRUST 4.78
4 | CK HUTCHISON HOLDINGS LTD 4.75
5 | SUN HUNG KAI PROPERTIES LTD 4.56
6 | HONG KONG AND CHINA GAS LTD 3.96
7 | CK ASSET HOLDINGS LTD 3.55
8 | CLP HOLDINGS LTD 3.42
9 | HANG SENG BANK LTD 3.22
10 | GALAXY ENTERTAINMENT GROUP LTD 2.75
iShares MSCI South Korea ETF
A _AZ108509 (20194F 8 H AKEIAE)
GRLNSZAER 1138547)
& Jid] Z4 R (%)
1 | SAMSUNG ELECTRONICS LTD 22.08
2 | SK HYNIX INC 5.97
3 | NAVER CORP 2.91
4 | HYUNDAI MOTOR 2.80
5 | SHINHAN FINANCIAL GROUP LTD 2.56
6 | HYUNDAI MOBILS LTD 2.43
7 | Posco 2.32
8 | KB FINANCIAL GROUP INC 2.23
9 | LG CHEM LTD 2.17
10 | CELLTRION INC 1.99
iShares MSCI India Index ETF
FLA _ENL1086H[ (20184F12 H K BIFE)
GREAEBINEL 788517)
&t Jid] 24 O (%)
1 | RELIANCE INDUSTRIES LTD 10.12
2 | HOUSING DEVELOPMENT FINANCE CORPORATION LTD 10. 01
3 | INFOSYS LTD 7.29
4 | TATA CONSULTANCY SERVICES LTD 5. 40
5 | HINDUSTAN UNILEVER LTD 3. 74
6 | AXIS BANK LTD 3.53
7 | IT1C LTD 3.06
8 | ICICI BANK LTD 2.72
9 | MARUTI SUZUKI INDIA LTD 2.50
10 | LARSEN AND TOUBRO LTD 2.18

% _ESEIE, iShares MSCI India Index ETF2S#Ax AFLTCU 2% TiShares MSCI INDIA MAURITIUS CO. | O#AA _EAZEEHE T,
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OB EIFEMEDERL

(2019411 A208 ]R7E)

p 4 i
B oF fili #H e xR
TH %
T ol 1, 700, 245 97.3
a—)L - m— 5 EOf 47, 283 2.7
BB (5 FEM PERREA 1,747,528 100. 0

(1) FHmEED BAARRMITE Y 5T,

(FE2) HHRICH T HIMEEME#E (1,701, 485TH) OFESFEMPERE (1, 747, 528F M) (243 2 H31397. 4% T,
(1 3) SMEREG L, IR ORI 2 T 03 E 0 %% B 78 BARG O MPEIC & 0 IBEHRE L7z b O TH, 201941120 A BIAE, 1 K/L=108. 61

M, 1&F# KL=13.88H T,

O%E. 8. TARVEEMEDKR osnaness OIBEDIKR  (Q018&F118218~2019F11H208)
i H EES i H T
A =
(A &BE 1,747,528, 664 (A) BoHFHINEE 27, 844, 826
a—)L - m— 47, 282, 982 ALY 4 27,866, 271
PG A2 48R 2 A AE) 1, 700, 245, 682 SRR, A 21, 445
B) &fE 10, 000, 360 (B) ﬁ@%%ﬁgﬁﬁ 91,188, 941
SRR 4 10, 000, 000 2;? AIZE’ ;’22 ;;2
JCHIH » 5
if igi . i? © REERE A 655003
] - D) LHHEHS (A+B+C) 118, 378, 674
©) MAEBLHEA—B) 1,737, 528, 304 © MEEERES 539,184,933
R 1,040, 793, 460 F) EmERZENS 9,129, 605
VPR o 696, 734, 844 @ MpEE%e A 19,958, 368
D) ZEEROH 1,040, 793, 46000 H) $#(D+E+F+G) 696, 734, 844
1/F0O0%-YE%EMEFE(C/D) 16, 6941 RIEAIEHEIE RS (H) 696, 734, 844

(FE1) YBEEEFEOM E LAEILL, 056, 464, 697H, HIH B INEK
TETEAKEIZ16, 370, 3951, ] — R fEKI ST AR 332, 041, 632

[ S

(E2) MBERELL REXR LT 2 REFETEO MHARTABIT,
LAEAT 7 ETEHKRKT 7 > F1, 040, 793, 460/ T,

(FE3) 1 Y70 fligpERILL 66941 T,

(E1) A2 ORI T (B) AfiFE 78 B AR TR DR A 2 12

L2b0EERET,

(E2) HEORUO T T E)BIMMEFEEERE L H D DL, EFED
IBINRRE OBE, BIMEGE 2 LIl HoAZ 22 LW ie

BOEZOWET,

(H3) ORI DT T (6) MERIZERIE® & H D DIL, KD
B, TEARD BRI 2 7 LS WS 2 VW ET,
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